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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Nizam Palace, 2nd MSO Building 2nd Floor, Kolkata, West Bengal, India, 700020

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate [dentification Number (CIN): L27100WB1979PLC032200

| hereby certify that the name of the company has been changed from ADHUNIK INDUSTRIES LIMITED to
INCREDIBLE INDUSTRIES LIMITED with effect from the date of this certificate and that the company is limited by

shares,

Company was originally incorporated with the name ADHUNIK INDUSTRIES LMITED.

Given under my hand at Kolkata this Sixth day of May two thousand twenty-one.

B REGIBTILAR
F COMPANIES 3
EST DENGAL

I

APARAJIT BARUA

Registrar of Companies
RoC - Kolkata

Mailing Address as per record available in Registrar of Companies office:
INCREDIBLE INDUSTRIES LIMITED

14 N S ROAD 2ND FLOOR, KOLKATA, West Bengal, India, 700001 \
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GOVERNMENT OF INDIA

MINISTRY OF CORFORATE AFFAIRS

Registrar of companies, Kolkata
Mizam Palace, 2nd MS0 Building 2nd Floor, Kolkata, West Bengal, Indla, 700020

Corporate Identily Number; LZ7T100WB1979PLC032200

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of
Object Clanse(s)

The shareholders of Mis ADHUNIK INDUSTRIES LIMITED having passed Special Resolution in the Annual/Extra Ordinar
General Meeting held on -- altered the provisions of its Memarandum of Association with respect to Its objects and complied will
the Section 13(1) of lhe Companies-Act, 2013,

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this
cay been registered.
Given under my hand al Holkata this Seventh day of August Two thousand elghleen,

5 MINISTRY OF ERfmor mors
Emm‘rﬁ E‘éﬁ\_‘\;“:ﬁ-
FRARSM B

Vineel Ra

Registrar of Companie:
RoC - Kalkat

Mailing Address as per record available in Registrar of Companies office:
ADHUNIC INDUSTRIES LIMITED
14 M B ROAD 2ND FLOOR, KOLKATA, West Bengal, India, 700001
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'GDVEEMMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
g ' Reglstrar of Companles, West Bengal -

Fresh Cerlificate of Incorporation Consequent upon Gnahga of Name

Corporal Idaillty, Numbsr ; LES821WB1675PLC032200
In the matter of Mis BHAGWATI RESOURGES LIMITED

| hereby carlily that BHAGWATI RESOURCES LIMITED which was origihally Incarporaled on Twenty Third day of
-August Ninstosn Hundrad Seventy Nine undsr the Companlos Act, 1056 (No, 1 of 1056) ss ORCHID TRADING &
"INVEBTMENT COMPANY LIMITED having duly pessed the necessary resclution In terms of Saction 21 of the
- Comparies Act, 1658 ani the epproval of th Gentral Gavemment signifiad In wrltng having been ecooydagd theralo
undar Section 21 of the'Gompanles Acl, 1658, reed with Gavernment of Indla, Daparimant of Comphiny Affilre, New
Dalhl,"Nolilcadion No: G.5.R 507 (E) datod 24/08/1965 vido SRN AT5442032 dated 05/01/2010 the name of the
sald campany I this day changed o ADHUNIK INDUSTRIES LIMITED and this Cerifficate Is lssued pursuant o

Secllon 23(1) of the'sald Ast.
Glven ndar my hand al Kalkata thls Fifth day of January Two Thousand Ten ,
i F _,:_.-. §
Y (SWADHIN BARLUA)
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RECTIFIED
CERTIFICATE OF INCORPORATION
(L65921WB1979PLC032200)
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1 hereby certify that Mfs. ORCHID TRADING &
INVESTMENT COMPANY LIMITED was incarporated on the TWENTY
THIRD day of AUGUST, ONE THOUSAND NINE HUNDRED
SEVENTY NINE under the Companies Act, 1956(1 of 1956) and that the
C‘ompany is  Limited. Camegﬂe;ﬂfy the Company name changed to
BHAGWATI RESOURCES LIMITED on EIGHTEENTH day of JUNE,

TWO rﬂavm TWO. '

.rs;ued' at KOLKATA this the SIXTH day of NO

THOUSAND NINE, - |
1 Bepuly Reglstr oraprafen
wfisw g West Bonual, stegrerKollol:

(A M. SINGE )
DEFUT Y REGISTRAR OF COMPANIES,
WEST BENGL, KOLEATA,
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THE COMPANIES ACT, 2013
(Section 4 read with Table A of Schedule | of the Companies Act, 2013)

COMPANY LIMITED BY SHARES
(Incorporated under the Companies Act, 1956)

Memorandum of Association
OF

INCREDIBLE INDUSTRIES LIMITED

The name of the Company |s INCREDIBLE INDUSTRIES LIMITED .

(Change the name of the Company by Special Resolution passed by the Shareholders
through Postal Ballot on 1% April, 2021.)

The Registered office of the Company will be situated in the State of West Bengal.

The objects for which the Company Is established are:-

THE OBJECTS TO BE PERSUED BY THE COMPANY ON ITS INCORPORATION
ARE?® :-

To camry on the business as manufacturers, formulators, processors, millers,
fabricators, twister, welders, extruder, exchangers, galvanisers, producers, growers,
fermentators, distillers, refiners, makers, exporters, importers, buyers, sellers, suppliers,
stockists, agents, brokers, contractors, dealers, consultants, retailers, Iraders,
converters, mediators, decoilers, cutters, wire drawers, consignment agents,
distributors, factors of Iron & Steel, coll, sheets, plates, metal, and metal alloys, all
varieties of Iron & Steel including all types of steel related by-products & waste, Ferro
alloys, pig iron, tinplate, special steel, mild steel, forging steel, stainless steel, high
speed steel, bright steel, carbon steel, tools, bars, alloy sleel and any other kind of steel
including all types of backward and forward integration relating to Iron & Steel, steel
billets, steel rods, cats iron, steel ingots, steel sheets, steel wires, copper wires, cable
and conductors of all types, all types of ferrous and non-ferrous metals and products
thereof that fit for the industry and as permitted by law, steel scrap & ferrous and non-
ferrous scraps, hardingres and metal founders, processors, lurners, smelters,
engineers, forgers, drawers, rollers and re-rollers of steel shafting, bars, rods, flats,
squares, hexagonal and oclagonal in different shapes and sizes from scraps, billets,
ingots, including wire nails, screws metal, hinges plates, sheets, slrips, hoops, rounds,
circles, ralls, sections. angles and to alloy steel, stainless steel and other products from
steel, metal of all sizes, specifications and descriptions, including ingots casling in
electric and induction furnaces and to act as dealers in all such merchandise.

{Substituted by Special Resolution passed by shargholders through Postal Ballot on
29 June, 2018)

To carry on all or any of the business as manufacturers and sellers of and dealers and
workers in cements of all kinds, lime, plasters, whiting, clay, gravel, sand, minerals,
clinkers, earth, coke, fusl, gypsum, coal, jute, hessian, clolh, gunny bags, paper bags,
artificial stone, and all builders requisites made oul of cement and cement products and
convenience of all kinds.

To purchase, take on lease or otherwise acquire any mining rights, mines and lands in
India or elsewhere believed to contain metailic, or mineral, saline eor chemical
substances, Kieselguhr , French chalk, China Clay, bentonite, and other clays, boryles,
calcite and such other filler materials, earths or other ingredients including coal, lignils,
rock phosphate, brimstong, brine, bauxite, rare earths which may seen suitable or
useful or for any of the Company's objects and any interest therein and to explore,
work, exercise, develop and turn to account the same.
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To camy on the business of generaling, producing, processing, converting, trading,
supplying, exporting, importing, distribuling all types of power produced or generated by
coal, water, oil, alr or by any means like hydro power, wind power, thermal power, solar
power etc. and the business of manufacturers, exporlers, imporers, dealers,
distributors, traders, stockists and commission agents of power generating systems,
plant and machineries, lools, accessories, generators to camy the work of laylng and
installing cables, wires, poles, grids and olther works by whatever name it called.

To carry an the business of any kind of Commission Agent, Lottery Ticket Agent and
any sort of agency business.

To engage in business or investor in real eslale for the benefit of its members.
customer and general public and in paricular of purchase, sale in trading of land and/or
buildings and owing, buying, selling developing hiring, letting, sub-letting, maintalning,
allotting, transferring alloiment, administering, exchanging, mortgaging, accepling
mortgage, renting, leasing, sub-leasing, surveying, accepling surrender, accepting
lease tenancy or sub-tenancy, constructing, reconstrucling, repairing, maintaining,
exlending, altering or demolishing land, buildings, tenements, blocks, flats, apartmenis,
offices, godowns, garages and building wites through its own agency or through
contractors and purchasing holding in stock or selling materals or lrading In
construction malerials and bullding accessories electrical, sanitary plumbing and other
fixtures fitlings equipment, planl machinery tocls and appliance including furniture
fixtures household goods decoration materials.

(% Title substituted vide Special Resolution passed by Shareholders through Postal
Ballot on June 29, 2018)

MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS
SPECIFIED IN CLAUSE ili{A) ARE?:-

To do all or any of lhe acls or things as mentioned in lhe main objects either as
principals, contraclors or otherwise and either alone or in conjunction with others.

To borrow or raise or secure the payment of money from any Bank or any Financial
Institution or any other person or persons MRI, NRO & Foreign Banks and Institutions for
the purpose of the Company's main business in such manner and in such terms and
with such rights, powers and privileges as the Company may think fit and particularty by
issue of bonds, debentures, bills of exchange, promissory notes or other obligation or
securities of the Company and with a view lo hypothecate and/or in any way encumber
or creale charge on the undertaking on all or any of the immovable and movable
properties, present or fulure and all or any of the uncalled capital for the time being of
the Company and to purchase, redeem or pay off any such securities,

To lend, invest or deal with the money either wilh or without interest or securily including
in current or deposit account with any Bank or Banks, other person upon such terms,
conditions and manner as may from time to time be determined and to receive monay in
deposil subject lo the provisions of Companies Acl, 2013 and rules framed therein upon
such terms and conditions as the Company may approve, provided that the Company
shall not do any banking business as defined under the Banking Regulations Act, 1948
and not to carry on any chit fund business.

To remunerate any firm, person or body corporale rendering services to the Company,
including without limitation, in relation to the promotion or formation of the Company,
gither by cash payment or by allotment to him or them of shares and securilies of the
Company as paid -up in full or in part or otherwise,

To lease, sub-lease, hire, purchase, license or otherwise, acquire andfor sell, dispose of,
construct, alter, modify, develop or otherwise deal in any properties, faclories, shades,
offices, guest houses, employee accommodation, godowns, warehouses or other
structures for housing and carrying on the businesses of the Company or for its
emplayees, clients or other persons or for any other persons or for any other purpose
as the Board of Directors may think expedient for the benefit of the Company,

To enter into, underlake and execute contracls or other arrangements with any parties
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for any transaclions, including the provision and supply or use of materials, machinery,
equipment, arficles or other producls and/or services necessary far or otherwise
required for or incidental la carrying out lhe objeclives of the Company.

To recruil, train and develop staff, organize seminars, lraining programs and
conferences for employees, customers and the general public.

To recrult, train and develop a pool of technical, managerial and administrative
personnel including staff, employses, agenis, for the Company or any subsidiary,
affifiale or group companies or any other company, firm or elher person, particularly
where such companies, firms or persons are engaged in any business related to the
business of the Company.

To employ, engage, appoint, refain or otherwise procure, suspend or terminate tha
services of professionals, consultants, engineers, design consultants, technicians, legal
and financial advisors, or other experis and to acquire innovation and modern
management lechnigues in the functioning and businesses of the Company.

To appoint, retrench, lay-off, suspend, terminale the appointment of or dismiss
execulives, managers, assislanis, support staff and other employees and to remunerate
them at such rates as may be thought fit,

To appoint dealers, sub-deslers, agents, sub-agents, distributors, sole selling agents,
sole concessionaires, elther In India or abroad, for the efficient conduct of the business
of the Company and remunerate them for their services.

To take andlor provide discounts or- lo approve other terms of payment or credit in
relation to any sums owing to or due from the Company and lo impose or agree lo pay
any interest thereon or 1o write off any such sums or paris thereof.

To underiake all types of technical, economic, and financial investigations and aid or
assisl or enter into parinership with any institution, university, company, partnership |
firm or person or persons conducting such research or study and to subsidize |, endow
and assist workshops, libraries, meetings, lectures, and conferences and do such other
acts to generally encourage, promole and reward studies, researches, investigations,
experiments, tests and inventions of any kind that may be considered lo assist any of
the businesses of the Company.

To identify projects, project ideas, to prepare profiles, project reports, and undertake
market research, feasibilily sludies, pre-investment studies and investigation of
industries on a micro andfor macro level and to render  appropriate services, to identify
scope and potential for economic and industrial development in any particular
geographical area or localion whether in India or abroad.

To purchase, hire or use all kinds of vehicles including cars, heavy ransport vehicles,
and aircraft, for the purpose of transportation of equipment, materials, employees and
managerial personnel or for any other purpose.

To purchase, take on lease, exchange, mortgage, charge, hypothecate, encumber, hire
or olherwise acquire or dispose of any moveable or immoveable propery including
lands, buildings, and flats of any description in India or elsewhere.

To apply for, purchase or otherwise acquire any palenl, trademark, brevel's invention,
licences, concessions, protections, rights, priviieges and the like conferring any
exclusive or non-exclusive or limited rights to any secret or other information as to any
invention which may seem capable of being used for any of the purpose of the Company
or the acquisitions of which may seem direclly or indirectly of use or benefit o the
Company or may appear likely to be advantageous or useful 1o the Company and 1o
use, exercise, develop or grant licence, privileges in that respect or otherwise tum 1o
account the property, right or information so acquired and lo assisl, encourage and
spend money in making expenments, tesls, improvements of all Invantion, Patent and
Right which the Company may acquire or propose {o acquire,
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To apply for, purchase or othemwise acquire brand names/service marks for the products
manufaclured and lhe services rendered by the Company, from any company, firm, or
olher person anywhere in the world, particularly international brand names/ service
marks of the Company's holding or group companies,

To establish and support or aid in the establishment and support of associations,
instilutions, clubs, societies, funds, lrusts and conveniences calculated o benefit of
employees or ex-employees of the company or the dependents or the connections of
such persons; or subject to provisions of the Companies Acl, 2013, to subscribe or grani
meney for any charilable, national, refigious, benevolen! objecl or fund or for any
purpose which may likely, directly or indirectly further the main objects of Company or
the interest of its members of business subject lo provisions of Companies Act, 2013,

To distribule among the members of the Company dividends including bonus shares
(including Fractional Share Certificates) profits, accumulated profits, or funds and
respurces of the Company in any manner permissible under Law in the winding up of the
Company.

To allot shares in the Company 1o be considered as fully or partly paid up in payment or
condition of any services or property of whalever description which the Company may

acruire,

To open branches in India and elsewhere and to get the Company regisiered in any
foreign country and adopl such means of making known {o the public the business or the
products of the Company as may seem expedient and in particulars by advertising in the
press, by circulars and publications of books and periodicals.

Subject 1o the provision of the Companies Act, 2013, lo pay oul of the funds of the
Company all expenses which the company may with respect lo the formation and
registration of the Company or the issue of ils capital including brokerage and
commission for obtaining application for or taking, placing or underwriting or procuring
the underwriling of shares, debentures or other securities of the Company.,

To provide for the welfare of employees or ex-employees {including Directors and ex-
Directors) of the Company and the wives and families or the dependents or conneclions
of such persons by building or coniribuling to the building or dwelling houses or quarters,
to grant money, pensions, gratuities, allowances, bonuses, profil sharing bonuses or
benefitz or any other payments, by creating and from time to time by subscribing or
contributing to Provident Fund, Institutions, funds, profit sharing or other schemes, or
trusts, if any, by providing or subszcribing or contributing lowards place of construction
and recreation, hospitals and dispensaries medical and other altendance or assistant as
the Company shall think fit,

To undertake, carry oul, promote and sponsor rural development including any
programme for promaoting economic welfare of or the up-lifiment of the public in any rural
area and lo incur any expendilure or any programme of rural development and 1o assist
execulion and promotion thereof either directly or through an independent agency or in
any other manner and divest the ownership of any property of the Company to or in
favour of public or any local Body or Authorily or State Governmenl or any Public
Institution or Trust Fund or Organisation or person as the Director may approve lo
esiablish and support or aid in the establishmenl and support or associations, clubs,
socielies, funds, Trus! and conveniences constituled to benefit employees or ex-
employeas of the Company or the dependenis or the connecliens of such persons or
subject lo the provision of the Companles Act, to subscribe or guarantee money for any
charitable, nalional, rellgious, benevolenl, general or usaeful object or fund, or of any
purpose which may likely, direclly or indirectly, further the objects of Company or the
interest of ils members of business,

To promote, form or acquire any company and to lake, purchase or acquire shares or
interest in any company and lo transfer to any such company any property of this
Company and to take or otherwise acquire, hold and dispose-off and otherwise deal in
and invesl in any shares, debeniures and other securities in or of any Company or
Companies either out of its funds or oul of funds that it might borrow by issue of
debenture or from bankers or others howscever or in any other manner whalsoever and
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to subsidies or otherwise assist any such company.

To adopt such means of making known the business and interest of the Company as il
may deem expedient and in particular by advertising in the press, radio, televisions and
cinemas by circulars, by purchase, construction and exhibition or works of art and
general interest, by publication of books and periodicals and by granting prizes, rewards
and donations.

To employ agents or experis lo invesligate and examine Ihe conditions, prospects,
value, character and circumstances of any business, concems and underlakings and
generally of any assets, properties or rights.

To underlake Corporale Social Responsibility ("CSR") aclivilies in terms of the
provisions of the Companies Act, 2013 and Rules framed thereunder or in such other
manner as the Company deem fit.

To buy, sell, import, export, manufacture, manipulate, treat and deal merchandise
commodities and articles of all kinds and generally lo carry on business as lraders
imporiers & exporters and to act as purchasing selling or commission agents.

To cause the Company lo be recognized in any forelgn country or place and to open
branches in India or outside for the purpose of the Company

To take agencies of any firm, company or companies, within India or abroad, with the
same objects and likewise to appoint agents for ils own business.

To acquire, improve, manage, work, develop, exercise all rights in respect of leases and
morigage and lo sell, dispose of, lum to account and otherwise deal with, propery of all
kinds and in particular, land, bullding, concessions, patents, business concerns and
underiakings.

To acquire or amalgamate with any other company whose objects are or include objects
similar to those of this Company, whether by sale or purchase (for fully or partly paid up
shares or olherwise) of the underlaking subject to liabilities of this or any such other
company as aforesaid, with or without winding up or by sale or purchase (of fully or
partly paid up shares or olherwise) all shares or slock of this or any such other company
as aforesaid or by partnership or in any other manner,

To enter into any arrangements or partnership for sharing profit union of interest, co-
operation, joint ventures, reciprocal concession either in whole or in parl with any other
company, firm, person, government or authorilies, Central, provincial, Municipal, local or
otherwise, public or guasi-public bodies that may secure conducive to the Company's
objects or any of them,

To obtain from any such government or authority any rights, privileges and concessions
which the Company may think desirable lo oblain and carry out, exercise and comply
with any such arrangements, rights, privileges and concessions,

To accumulate capital for any of the purpose of the purposes of the Company and lo
appropriale the Company's assets for specific purposes and lo hold shares and
securities of any other firms, companies or corporale body or Government.

To Issue in shares and debenlures of the Company al per or al premium, or al a
discount and to sell or lo dispose of the undertaking of the company or any part thereof
for such consideration as the Company may think fit,

To remunerate any person or company, and pay commission or brokerage in cash or
otherwlse whalsoever for services lo be rendered for the Company

To borrow or raise or-secure the paymeni of money in such manner as the company
staff think fil or by the issue of debentures, debenture stocks, perpetlual or otherwise,
mortgage any other securities charge or base upon the underlaking of the company,
both present and future including the uncalled capilal of the Company or without any
such security and upon such lerms as priority or otherwise and generally to borrow
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monay in such manner as the director shall think it fit,

To accepl as a gift and to give in gifis, property, movable or immovable inside or outside
India, stock, debentures, securities, assigning of insurance policies or in cash or shares
from or to the individuals or firms or companies whose objects may be the same or
different in appreciation of the service rendered or otherwise.

(§ Title substituted vide Special Resolulion passed by Shareholders through Postal
Ballot on June 29, 2018)

{* Appended vide Special Resolution passed by Shareholders through Postal Baliot on
June 28, 2018)

(Renumbered Clauses by passing Special Resolution passed by Shareholders through
Postal Ballot on June 29, 2018)

The liability of the member(s) is limiled and this liability is limiled to the amount unpald, if
any, on the shares held by tham

(Amended vide Special Resolulion passed by shareholders through Postal Ballol on
June 29, 2018.)

The Authorized Share Capital of the Company is Rs. 1,00,00,00,000/- (Rupees One
Hundred Crare) divided into 10,00,00,000 (Ten Crore) equily shares of Rs 10/ (Rupees
Ten) each with such rights, privileges ¥ conditions atlaching therelo as are provided by
the regulations of Articles of Association of the Company for the lime being, with power
lo increase and decrease the Capital of the Company and to divide the sharas in capital
for the time being into several classed and fo attach therelo respeclively such
preferential qualified or special rights, privileges or conditions as may be determined by
or in accordance with Arlicles of Association of the Company for the time being and lo
vary, modify or abrogate any such rights, privileges or conditions in such manner as may
be permitted by the Companies Act, 2013 or other applicable laws or provided by the
Articles of the company for the time being.

{Passed by Special Resolution in Annual general Meeting held on 18.09.2014)
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THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES
(Iincorporated under the Companies Act, 1956)

Articles of Association

OF
INCREDIBLE INDUSTRIES LIMITED**

meaning as in the Act or any statutory medification thereof in force al the date at which this Arlicle
become binding on the Company.,

PROVIDED that words or expressions used in these Articles and not defined in the Act but defined in
the Depositories Act, 1896 or such other applicable enactment shall have the same meaning
assigned in that Act,

The Marginal notes hereto are inserted for convenience and shall nol affect the construction hereof
and in these presents, unless there be something in the subject or context inconsistent therewith.

‘These Articles' means the Articles of Association as originally framed or as from time to time allered
by a Special Resolution,

‘The Company' means “INCREDIBLE INDUSTRIES LIMITED." **
{Change the name of Company by Special Resolution passed by the Shareholders through Postal
Ballot on 1 April, 2021.)

'The Act' means the Companies Act, 2013 and includes, where the conlexl so admits, any re-
enaciment or siatutory modification thereof for Lhe time being in force and any previous Company
Law, so far as may be applicable.

‘Arnual General Meeting' means a General Meeling of the members held in accordance with the
provision af Seclion 96 of the Acl,

'‘Applicable law' means the Act, and as appropriale, includes any stalule, law, listing regulations,

ordinance, rule, judgement, order, decres, bye-aw, clearance, direclive;, guideline, policy,

requiremeni. nolifications and clarifications or other governmental instruclion or any smilar form of

b —

The regulations contained in Table F in the first schedule to the Companies Acl, 2013 shall be Table 'F' ta
deemed to be incorporated with and shall form part of these Articles with the exceplion of such apply
portions as are herein after expressly or by necessary implication excluded, altered or modified.

Unless the context otherwise, words or expressions contained in these Articles shall bear the same | Interpretation




decision of, or determination by, or any interpretation or administration having the force of law of any
of the foragoing, by any governmental authority having jurisdiction over the maller in question, or
mandatory standards as may be applicabla from tima to ime.

The Directors’ means Directors appainted on the Board of the Company.

Tho Board of Directors’ or “the Bosrd®™ means the collective body of the Directors of the
Company.

'Board Mesting' means a meeting of the Dirsctors or a Committes thereof duly called and
constituted.

'‘Brand” means the trademark as word per se andfor labal including particutars, and shall include all
registrations and applications made with respect to trademark with respect lo all relevant classes,
including all goodwill associated with it.

‘Capltal’ means the share capital for the lime being raised or authorized to be raised for the purpose
af the Company.,

'Commiitee’ means any committes of the Board of Directors of the Company formed as per the
requirements of the Act or for any other purpose as the Board may deem fit.

"Extra-ordinary General Meeting’ means an extraordinary general meeting of the members duly
called and consfituted and any adjoumed holding thersof.

'Eloctronle Mode’ means carrying out eleclronically based, whether main server is installed in India
or not, including, but not limitad to

i. buginess to business and business lo consumar fransactions, data interchange and other digital
supply transactions;

il financial settlemenis, web based markeling, advisory and transactionsl services, database
services and products, supply chain managemeant;

li. online services such as telemarkeling, telecommuting, telemedicine, educalion and information
research, and all relaled data communication sarvices:

iv. whether conducled by e-mail, mobile devices, social media, cloud computing, document
management, voice or data transmission or olherwise;

v, video conferencing, audio-visual methods, net conferencing andior any other electronic
communication,

‘Postal Ballot' shall mean voling by post through ballot papers distributed amongst sligible voters
and shall include voting by electronic mods

‘Kay Managerial Parsonnel’ shall have the same meaning as defined under Section 2(51) of the Act




and Rules made thereunder,

"The Managing Director’ means a Dirsctor whe by virtue of an agreement with the Company or of a
resolution passed by the Company in General Meeting or by the Board of Direclors or by virtue of the
Company's Articles of Association, is entrusted with substantial powers of management, which would
not otherwise be exercisable by him and includes a Director ocoupying the position of a Managing
Director or a Joint Managing Director or a Whola-tima Director by whatsoever name called. The
Managing Director shall exercise his powers subject to the superintendence, control and direction of
the Board.

‘Manager’ means an individual, who subject to the superintendence, control and direction of the
Board, has the management of the whole or substantially the whole of the affairs of the Company
and includes a Director or any other person occupying the position of 8 Manager, by whatsoever
name called, and whethar under contract of service or not.

‘Independent Diractor' shall have the meaning ascribed to it in the Act and further shall be
appointed in consultation with the unanimous decision of the Board (including the nominee director).

'Company Secretary’ means a Company Secretary as dsefined in clause @ of sub-section (1) of
Section 2 of Company Secretaries Act 1980 wha is appointed by the Board of Directors to perform
the functions of a Company Secretary under this Act and is a8 Key Managerial Parson,

'Office’ means the Registered Office of the Company for the time being and any other office where
the busimess activity of the Company is carmied oul

‘Register, means the Register of Members of the Company required to be kept pursuant to Section
BE of the Act,

'Seal' means the Comman Seal for the time being of the Company.

'Month’ means calendar month,

'‘Dividend" includes any interim dividend.

'Financial Statament’ shall have the same meaning as defined under Section 2{40) of the Act,

'Person’ includes an individual, body corporate, firm, association of firms and society registered
under the Societies Registration Act.

'"Proxy’ includes an Attorney duly constituted under a Power-of-Attorney,

‘In Writing' and Written' include printing, lithography and any other modss of representing or
reproducing words |n a visible form,

Bebanture” includes debanture stocks

‘Speclal Resclution’ and "Ordinary Resolutlon’ have the same meanings Asslgned thereto by




Section 114 of tha Act,

These "Presants’ means the Memorandum of Association and these Arlicles of Association of the
Company for the time being in force.

Words importing the singular number shall include the plural number and vice varsa,
Words importing the masculine gender alzo Includes feminine gender and vice versa,

‘The Registrar’ means the Regisirar of Companies, West Bengal or as defined in Section 2(75) of
the Act.

‘Securities’ means such securities as defined in clause (h) of section 2 of the Securities Contracts
(Regulation) Act, 1956, as amended.

‘Securities and Exchange Board of Indla’ means the Securities and Exchange Board of India
established under Section 3 of the Securities and Exchange Board of India Act, 1992, as amended.

*Shares’ means a share in the share capital of the company and includes stock.

‘Related party' shall have the same meaning as is defined under Section 2(76) of the Act and the
Rules made thersunder.

‘Membat’ means —

{iy The subscribers to the memorandum of the company, who shall be desmed to have agreed
to become a member of the company, and on its registration, shall be entered as member in
its register of members;

{il} Every other person who agrees in writing to become a member of the company and whose
nama is entered in the register of members of the company;

(i) Ewvery person holding shares of the company and whose nama is entared as a benaficial
owner In the records of a depository.

'‘Beneficlal Owner' shall mean beneficial owner as defined in Clause (a) of Sub-Section (1) of
Section 2 of the Depositories Act, 1998,

‘Auditors” means and Includes those persons appointed on such designation as such for the time
being by the Company.

The intention of these articles Is to be in consonance with the conlemporary rules and regulations
prevailing in India. If there is an amendment in any Act, rules and requlations allowing that were not
previously allowed under the statute, the Aricles herein shall be deemed to have been amended to
the extenl thal Articles will not be capable of restricting what has been allowed by the Act by virlue of
an amendment subsequent to registration of the Ariclas:




Motwithstanding anything contained in these arlicles but subject to the provisions of sections 63 to 70
and any other applicable provision of the Act or any other law for the time being in force, the
company shall have power to purchase its own fully paid up shares or other specified securities
whether or not they are redesmable and may make a payment out of its free reserves or securities
premium account of proceeds of any shares or other specified securities provided that, no buy-back
of any kind of shares or other specified securities shall be made out of the proceeds of an eariier
issue of the same kind of shares or same kind of other specified sacurities

Buy Back of
Securitigs

Copies of the Memorandum and Aricles of Association of the Company and other documents
refarred ta in Section 17 of the Act shall be sent by the company to every member at his requesl
within 7 days on payment of such fees, if any, as prescribed by law.

Copies of the
Memorandum
and Aricles of
-Association to
be sent by the
Company

Mobwithstanding anything herein contained, the compary shall be entitled lo dematerialize or
rematerialize its shares, debenlures and other securiies (both existing and future) pursuant o
Depositories Act, 1996 and to offer its shares, dabantures and other sacurities for subscrption in a
dematerialized form, The shares in the capital shall be numbered progressively according to their
saveral denominations, PROVIDED HOWEVER, that the provisions relating to progressive

Power to
Company to
dematerialize
re-materialize
and numbering

numbering shal not apply to shares of the company which are dematerialized or may be thereto

dematenialized in future or issued in future In demateralized form. Every forfeited or surrendered

share shall continue to bear the number by which the same was ariginally distinguishad.

SHARES

The Authorized Share Capital of the Company shall ba the capital as mentioned in clause V of the | Share Capital

Memaorandum of Association with the power to increase or reduce or medify the Share Capital of the

Company.

Subject to the provisions of thesa Aricles, the Company shall have power to lssue Preference | Redeemable

Shares carrying a right to redemplion out of profits which would otharwise be available for dividend or Praference

out of the proceeds of a fresh issue of shares mads for the purpose of such rademption or liable to be Shares

redeemed at the option of the company and the Board may, subject to the provisions of Sections 55

of the Acl, exsrcise such power in such manner as may be provided in these Articles

The holder of Preference Shares shall have a right o vole on Resolutions, which directiy affect the | Voting rights of

rights attached to his Preferance Shares, Preferance
Shareholders

The Board or the Company, as the case may be, may, In accordance with the Act and the Rules,
issue further shares o —

{a) persons who, at the date of offer, are holders of equlity shares of the Company; such offer shall be

Furthar lssue of
Share Capital




deemed to include a right exercisable by the person concered to renounce the shares offered 1o him
or any of them in favaur of any other person; or

(b} employees under any scheme of employees’ stock option subject to special resclution passed by
the Company and subject to such conditions as may be prascribed; or

(c) any persons, if it is authorised by a special resclution, whether ar nofl those persons include the
persons referred to in clause (a) or clause (b), sither for cash or for a consideration other than cash, if
the price of such shares is determined by the valuation report of a registerad valuer, subject to the
compliance with the applicable provisions of Chapter Il and any other conditions as may be
prescribed,

A further issue of shares may be made in any manner whatsoever as the Board may determine
including by way of preferential offer or private placement, subject to and in accordance with the Act
and the Rules.

The rights conferred upon the holders of the shares of any class issued with preferred or other rights
shall nol, unless otherwise expressly provided by the terms of issue of the shares of that class, ba
desmed to be varied by the creation or issug of further shares ranking parl passu therewith,

10. Notwithstanding anything contained in these articles, subject to the provisions of section 54 and any | Issue of Sweal
other applicable provisions of the Act or any law of the time being in force, the Company may from | Equity shares
time to time issue Sweat Equity Shares.

11, The company may issua securities in any manner whatsoaver including by way of a preferential offer | Power to |ssue
to any persons whether or nol those persons include the persons referred to In clause (a) or clause |  securities on
(b) of sub-section (1) of Section 62 subject to compliance with Section 42 and/or 62 of the Act and private
Rules framed thereunder subject to any further amendments or notifications thereto. placement

basis

12. The Company may issue fully paid-up bonus shares to its members subject lo the provisions of | Issue of Banus
Section 63 of the Act and rules made thereunder, If any. Shares

13, The shares in the Capital shall be numbered progressively accerding lo their several denominations. Shares to ba

numberad

14, As regards all allotments made from time {o tima the Company shall duly comply with Section 38(4) Return of
of the Act, allotments

15. | Ifany Company shall offer any of its shares to the public for subseription, Restrictions on

(1) no allotment thereof shall be made, unless the amount stated in the prospectus as the
minimum subscription has been subscribed. and the sum payable on application thereof has
been paid to and recelved by the Company.

{2)  the amount payable on application on each share shall not be less than & par cent of the

aliotmenis




nominal amount of the security or such other percentage or amount, as may be specified by
the Securities and Exchange Board of India by making regulations in this behalf, and

{3)  the Company shall comply with tha provisions of sub-section (3) of Section 39 of the Act,

16, Subject lo the provision of sub-section & of seclion 40 of the Act, the Company may at any time pay | Commission for
8 commission to any person for subscribing or agreeing to subscribe (whether absolutely or placing of
conditionally) for any shares, debentures or debenture-stock or other securitiss of the Company or Shares
procuring or agreeing lo procure subscriptions (whether absolute or conditional) for shares,
debenturas or debenture-siock or other securities of the Company but so thet the statutory conditions
and requirements shall be observed and complied with, The amount of rate of commission shall not
axcead the rate as may be fized under the Companles Act, 2013, the Rules and SEBI guidelines
wharever applicable.

17. The Board shall have the power o issue part of authorized capital by way of differential voling Shares Differantial
al price(s) premium, dividends, eligibility, wolume, quanium, proportion and other terms and | wvoting Shares
condilions they deem fit subject however lo provisions of law, regulations, notifications and
enforceable guidelines for the time being in force.

18, A Company may issue shares al a discount to its creditors when its debt is converted into shares in Shares at a
pursuance of any statutory resolution plan or debt restructuring scheme In accordance with any discount
guidelines or directions or regulations specified by the Reserve Bank of India under the Reserve
Bank of India Act, 1934 or the Banking (Regulation) Act, 1849,

19, If, by the conditions of issue of any shares, the whole or part of the amount or issue price thersof | Instalments on
ghall be payable by instalments, every such Instalments shall, when dus, be pald to the Company, by | Shares be duly
the person, who for the time being shall be the registered holder of the share or by his executor or paid
administrator.

20, The joint-holders of a share shall be severally as well as joinlly liable for the payment of all | Liability of joint
Instalments and calls due in respect of such share. holders of

shares

21, Save as herein otherwise provided, the Company shall be entified to treat the registered holder of Trust riot
any share as the absolute owner thereof and accordingly ghall not except as ordered by a court of recognize
competent jurisdiction, or as by statute required, be bound to recoanize any equitable or other claim
to or Interast in such share in the part of any other person,

22, Share may be registered in the name of any person, Company or other body corporate. Subject to | Who may be
the sole discretion of the Board, not mora than three persans shall be registered as joint holders of registered

any shares,




23.

Pursuant lo provision of Section 62 and other applicable provisions, if any, of the Act, and subject lo
such approvals, permissions and sanctions as may be necessary from the Government of India,
Reserve bank of India and/or any other authorifies or institutions as may be relevant (hereinafler
collectively refamed to as the “Appropriate authorities” and subject to such terms and conditions or
such modifications thereto or such modifications thersto as may be prescribad by them in granting
such approvals, permissions and sanctions, the Company will be entitied to issue and allot in the
international capital markets, Equity Shares andfor any Instruments or securities (including Global
Depository Receipts) representing Equity Shares, any such instruments or securities being either with
or without detachable warrants attached therelo entiting the warant holder to Equity
Shares/instruments or securilies (including Global Depository Receipls) representing Equity Shares
(hereinafier collectively referred o as “the Securities” ) to be subscribed o in forelgn
currencylcurrencies by foreign investors (whether individuals and/or bodies corporate andfor
institutions and whether sharsholders of the Company or not ) for an amount, inclusive of such
premium as may be detarmined by the Board, Such issue and allotments to be mada on such
occasion or occasions, at such value or values or at a premium and in such form and in manner and
on such terms and conditions or such modifications thereto as the Beard may determine in
consultation with the Lead Manager and/or Underwriters and/or Legal or other Advisors, or as may be
prescribed by the Appropnate authorities while granting their approvals, permissions and sanctions
as aforesaid which the Board be and is hereby authorized to accept as its sole discretion. The
provision of this arlicle shall extend to allow the Board to lssue foreign securities, in such manner as
may be permitied by Applicabla Law.

Power to Issue
Shares outside
India

INCREASE AND REDUCTION OF CAPITAL

24,

The Company in ganeral meating may, from time to time, increase the share capital by the craation of
new shares by such sum, be divided into shares of such amount, as may be deamed axpadiant,

Fower to
increase
Capital

25,

Subject o compliance with applicable provision of the Act and Rules framed thereunder, the
Company shall have power lo issue any kind of securities as permitied to be issued under the Act
and Rules framed thereunder.

Provided that the Company shall not lssue any shares or securities converible into shares at a
discount.

Izsue of
securities

Subject to any speclal rights or privileges for the time baing attached to any shares in the Capital of
the Company then issued, the new shares may be [ssued upon such lerms and conditions, and with
such preferential, qualified or such rights and privileges or conditions thereto as the general meeting
resolving upon the creation thereof, shall direct, and if no direction be given, the Board shall
determing, and in particular, such shares may be |ssued with a preferential or qualified right to
dividends and in the distribulion of assets of the Company.

On what
condition new
shares may he

issued

7.

Befora thae issue of any new shares, the Company In general mesting, may make provisions as to the

Provisions




aliotment, end use of the new shares and in particular, may determine to whom the shares be offered | relating to the
in the first instance and whether at par or premium or at discount subject to provisions of Seclion 53 |zsue

of the Act. In default of any such provision or so far as the same shall not extend, the new shares

may be dealt with in conformity with the provisions of these Articles.

28, Except so far as otherwise provided by the conditions of issue or by these presents, any capital How far new
raised by the creation of new shares shall be considered part of the then existing capital of the | shares to rank
Company and shall be subject to the provisions herein contained with reference to the payment of | with existing
dividends, calls and instalments, transfer and transmission, forfelture, lien, surrender and otherwise, shares

29, The Board shall have the power to Issue part of authorized capital by way of differential voting Shares Differential
at prica(s) premium, dividends, eligibilty, volume, guantum, proportion and other terms and Voting Shares
conditions they deem fit, subject however to provisions of law, regulations, notifications and
enforceable guidelines for the time baeing in force.

30. If. owing to any inequality in the number of new shares to be issued, and the number of shares held Inequality in
by members entitled to have the offer of such new shares, any difficulty arsing In the allotment of | number of new
such new shares, or any of them amongst the members- such difficulty shall, in the absence or any shares
direction in the resclution creating the shares for by the Company in general mesting, be determined
by the Board.

31. Company shall nol give whether directly or indirectly, by means of a loan, guarantee, the provision of Funds OF
security or otherwise, any financial assistance for or in connection with the purchase or subscription | Company Mot
of any shares in the Company or in Its holding company, save as provided by Seclion 67 of the Act, To Be Applied

In Purchase Of
Shares Of The
Company
3z2. The Company, may, from time to time, by special resolution, reduce in any manner and with, and | Reduction of
subject to, any Incident authorized and consent required by law, Capital

(a) its share capital
(k) any capital redemption reserve account ;
{c) any share premium account |

{d) any other reserve in the nature of share capital.

ALTERATION OF SHARE CAPITAL




33

The company may, from time to time, by ordinary resolution increase the share capital by such sum,
to be divided into shares of such amount, as may be specified In the resolution,

Subject to the provision of section 61 of the Act, the Company may, by ordinary resclution;

{a)  Consoclidate and divide all or any of its shara capital into shares of larger amount than its
existing shares.

{b)  converl all or any of its fully paid-up shares into stock, and reconvert that stock into fully
pald-up shares of any denomination;,

{g)  Sub-divide its shares or any of them into shares of smaller amount than is fixad by the
Memorandum, so however, that in the sub-division the proportion betwean the amount paid
and the amount if any, unpaid on each reduced share shall be the same as it was in the
case of the shara from which the reduced share is derived.

(d) Cancel shares which, at the date of the passing of the resolution, have not been taken or
agreed to be taken by any person and diminish the amount of its share capital by the
amount of the shares so cancallad,

Power sub

divide and

consolidate
shares

Whera any share capital is sub-dwided, the Company In general meeting subject to the provisions of
Sections, 43,47 and 48 of the Act, may determing that, as between the holders of the shares resulting
fram such sub-division, one or mare of such shares shall have some preferential or special rights as
regards dividend, payment of Capital, voting or otherwise,

35

Rights in
respect of
shares on sub
division

The Directors may subject to the provisions of the Act, accept a surrender of any share from or by
any Member desirous of surrendering on such terms the Directors may think fit,

Surrender of
Shares

VARIATION OF SHARES HOLDER'S RIGHTS

If any time the share capital is divided into different classes of shares, all or any of tha rights and
privileges attached to the shares of any class (unless otherwise prohibited by the terms of issus of
the shares of that class) may, subject to the provisions of Secticns 48 of the Act | be varied with the
consent in writing of the holders of not less than three-fourths of the issued shares of that class, or
with the sanction of a special resolution passed at the separate mesting of the holders of the issued
shares of that class. To every such separate meeting the provisions of these regulations relating to
general meeting shall mututis apply but so that the necessary quorum shall be two persons at least
holding or representing by proxy one third of the issued share of the class in question.

Power to vary
rights

SHARE CERTIFICATES

37.

The certificate of title to shares, shall be issued within two months from the date of allotment of the

lssue of

10



shares or & months from debenture {or within such other period as the conditions of the issue shall
provide),

cartificate

aa,

Every cartificate shall specify the shares to which it relates and the amount paid-up thereon and shall
be signed by two directars or by a director and the company secrelary, wherevar the company has

appointed a company secrstary.

Provided that in case the company has a commaon seal it shall be affixed in the presence of the
persons required to sign the cerlificate.

Wha will sign
the certificate

38

Subject to the provisions of the Act and the Companies (Share Capital and Debenture) Rules, 2014
or any statutory modification or re-enactment thereof, share certificates shall be issued as follows:

Every member shall be entitied, free of charge, to one certificate for all the shares of each class
registered In his name or, if the Board so approves, to several certificates each for one or more of
such shares but, in respect of each additional cartificate, the Company may charge such fee as it
may be entitied to charge as per law, provided however that no fee shall be charged by the Company
for issue of new certificale where the subdivision or consclidation of the share certificate will be
required in denominations of the market unit of trading prescribed by the Stock Exchanges with
whom the shares of the Company are or may be listed, Unless the conditions of issue of any shares
otherwise provide, the Company shall, within such time after the date of either allstment and on
surrender to the Company of its lstter making the allotment or of its fractional coupons of requisite
value (save in the cese of issue against letters of acceptance or of renunciation or in cases of issue
of bonus shares) as prescribed by law or within such time of receipt of the instrument of transfer or
intimation of transmission of any of ils shares as prescribed by law, as the case may be, complete
and have ready for delivery the cerlificates of such shares. Every certificate of shares shall specify
the name of the person in whosa favour the certificate is issued, the shares to which it relaies and the
amount paid up therein. Parliculars of every cerificate issued shall ba entered in the Register
maintained in the form set out in the said Rules or in a form as near thereto as circumstances admit,
against the name of the person, to whom It has been issued, indicating the date of issue.

Member's
rights

to certificale

40,

The cerificate of shares registered in the names of two or more persons shall be defivered to the
person first named In the Reglster.

|ssue of
certificate

1o joint holders

41.

If any certificate be old, decrepil, worn out, torn or defaced or where the cages on its reverse side for
recording transfers have been duly utilised, then upon surrender thereaf to the Company, the Board
shall order the same to ba cancelled and issue a new cedificate in lieu thereof with-out any payment,
If any certificate be lost or destroyed, then upon proof of such loss or destruction upto the satisfaction
to the Board and on such Indemnity and the payment of out-of pocket expenses incurred by the
Company in Investigating evidence, as the Board thinks fit, a new certificate in lieu thereof shall be
given to the person entitled 1o such lost or destroyed certificate on a fee of two rupses for each
certificate or such smaller fee as the Board may determine.

Replacement of

share
certificate
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CALLS

42,

Tha Board may, from time to time, subject to the terms on which any shares may have been issued,
and subject to the provisions of Saction 49 of the Act, make such calls as the Board thinks fit upen
the members in respect of all moneys un-paid on the shares held by them respectively, and not by
the conditions of allotment thereof made payable at fixed times, and each member shall pay the
amount of every call 5o made on him to the persons and st the times and places appointed by the
Board. Provided that option or right to make call on shares shall not be given to any person except
with the sanction of the Company in general meeting. A call may be made payable in instaiment and
shall be deemed to have been made at the fime when the resolution of the Board authorizing such
call was passed at a8 meeting of the Board.

Calls

43,

Whenever any calls for further share capilal are made on the shares of a class, such calls shall be
made on a uniform basis on all shares falling under that class. For the purposes of this Aricle, shares
of the same nominal valua on which different amounts have been paid-up shall not be desmed to fall
under the same class,

Calls On
Shares Of Tha
Same Class To

Be Uniform

44,

Mo call shall exceed one-fourth of the nominal amount of a share, or be payable at less than one
maonth from the date fixed for the payment of the last preceding call. Not less than fourteen days'
notice of any call shall be given specifying the time and place of payment and the person or persons
to whom such call shall be paid. Provided that, before the time for payment of such call, the Directors
may, by notice in writing to the members, revoke the same or extend the time for payment theraof,

Restriction on
power (o make
calis and nolice

45,

If by the terms of Issue of any share or otherwise, any amount is made payable at any fixed time or
by instalments at fixed timas, whether on account of the nominal smount of the share or by way of
premium, every such amount or instalment shall be payable as If it were a call duly made by lhe
Board and of which due notice has been given and all the provisions herain contained in respect of
calls, payment of interest and expenses, forfeiture or otherwise shall relats to such amount or
instalment accordingly.

When amount
payabla

48,

If the sum payatie in respect of any call or instalment ba not paid on or before the day appointed for
payment, the holder for the time being of the shares in respect of which the call shall have been
made, or the instalment shall be due, shall pay interest for the same at the rate of 10 per cent per
annum from the day appointed for the payment thereof to the time of the actual payment or at such
other rate as the Directors may determine, The Directors may in their absolute discretion waive the
payment of interest, wholly, or in part in the case of any person liabla to pay such call or instalmeant,

When interest
on call or
instalment

payabla
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47, Subject to the provisions of the law of Evidence and procedure on the trial or hearing of any action or Evidence in
suit brought by the Company against any share holder or his representatives to recover any debt or |  action for call
money claimed to be due to the Company in respect of his shares, it shall be sufficient to prove that,
the name of the defendant is or was, when the claim arose on the register of the Company as a
holder or one of the holders, of the number of shares in respect of which such claim is made, and the
amount claimed s not entered as paid in the books of the Company and it shall not be necessary to
prove thie appointment of the Direclors who made any call nor that a guorum of Directors was present
at the Board at which any call was made nor that the meeting at which any call was made was duly
convened or constituted, nor any other matter whatsoever, but the proof the matters aforesaid, shall
be conclusive evidence of the dabt,

48, The Board may, if It thinks fit, receive from any member willing to advance lhe same, and either the Paymant of
maonay or monay's worth, all or any part of money due upon the shares held by him beyond the sums calls In
actually called for and upon the money so paid or satisfied in advance, or 8o much thereof as from advance
time exceeds the amount of the calls then made upon the shares in respect of which such advance
has been made, the Company may pay interest at such rate not exceeding 12 parcent per annum as
the member paying such sum in advance and the Board agrees upon. Monay so paid in excess of
the amount of calls shall not rank for dividends or confer a right to participate In profits and shall not
entitle the member lo voling rights. The Directors may, at any time repay the emount so advanced
upon giving to such member one month's notice in writing. The member shall not, however, be
entiled to any voting rights or dividend in respact of the moneys so paid by him until the same would,
but for such payment become presently payable.

49, Mo member shall be enlilled to exarcize any-voting rights either personally or by proxy at any meeting | Voling rights
of the Company in respect of any share registered in his name on which any calls or other sums | when calls in
presently payable by him have not been paid or in regard io which the Company has, and has arrears
exercised any right of lien.

50. A call may be revoked or postponed at the discretion of the Board, Revocation of

calls

51 The Diractors may, from tima to time, at their discretion extand the time fixed for the payment of any | Directars may
call and may extend such time as to all or any of the members who on account of residing at a | extend time for
distance or some other cause, may be deemed fairy entitled to such extension, but no member shall, | payment of a
as a matter of right, be entitied to such extension (2ave as a matter of grace and favour), call

62,

Every member, his executors or administrators shall pay to the Company, the proportion of the
Capital represented by his share or shares which may, for the time being, remain unpaid thareon in
such amount at such time or times and in such manner as the Directors shall, frem time to time, in
accordance with the Company's requlations, require or fix for the payment thereof,

Every members
o pay the
proportion of
the Capital
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reprasent by

the shara,
FORFEITURE OF SHARES

53 If any member falls to pay any sum payable in respect of any call or any Instaiment of a call on or Motice for
before the day appointed for payment therecf, the Board may at any time thereafter during such time | payment of call
as any part of the said call or instalment remains unpaid, serve a nolice on such member requiring | or instalment
payment of so much of the call or instalment as is unpaid together with any interest which may have
accrued and all expenses that may have been incurred by the Company by reason of such non-
payment.

54. The notice aforesaid shall name a further day, not being earlier than the expiry of fourteen days from | Mode of Notics
the date of service of notice, on or before which the payment required by the notice, is to be made
and a place at which such call or instalment and such interest and expenses as aforesaid-are to be
paid. The notice shall Stale that in the event of non-payment on or before the date so named, the
shares in respact of which such call or instalment was payable shall be liable to be forfeited,

55. If the requiraments of any such notice as aforesaid are not complied with, any shares in respect of | Forfeiture of
which such notice has besn given may at any time thereafter, before the payment of calls or shares
instaliments, interest and expenses due In respect has been made, be forfeited by a resolution of the
Board of that effect. Such ferfelture shall include all dividends declared in respect of the forfeited
shares and not actually paid before the forfeiture,

B&. When any share shall have been so forfeited, notice of the forfeiture shall be given to the member in Motice after
whose name it stood immediately prior to the forfeiture and an entry of the forfeiture with the date forfeiture
thereof, shall forthwith be made In the Register of Members but no forfeiture, shall in any manner ba
invalidated by any omission or failure to give such notice or to make such entry as aforesaid.

57. Any share so forfeited shall be deemed to be the property of the Company, and may be sold, re- Farfeited
aliotted or otherwise disposed-of, either to the original holder thereof or to any other person, upon shares 1o
such terms and in such manner as the Board in their absolute discretion shall think fit, become

property of the
company.

58, The Board may, at any time before any share so forfeited shall have been soid, re-alloted or | Power to annul
otherwise deait with as aforesaid, the forfeiture thereof may at the discretion and by a resolution of forfeiture
the Board, be remitted or annulled as a matter of grace and favour but not as of right, upon such
terms and conditions as they think fit.

59, i} A person whose shares have been forfeited shall cease to be a member in respect of forfaited Liakility on

shares, but shall notwithstanding the forfelture, remain liable to pay and shall forthwith pay to forfeiture

the Company all monies which, at the date of forfeiture, wers presently payable by him to the
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company in respect of the shares.

(i)  The forfeiture of a share shall involve the extinction of all interest in and also of all claims and
demand against the Company in respect of the shares and all other rights incidental to the
share except any such of those rights as by these Articles are expressly saved.

(i)  The liability of such person shall cease if and when the Company shall have received paymant
in full of such monies in respect of the shares.

&0, Subject to the provisions of the law of Evidence and Procedure, a duly verified declaration in writing Evidence of
from the declarant who is a Director or Secretary of the Company that certain shares in the Company forfeiture
have been duly forfeited on a date stated in the declaration shall be conclusive evidenca of the facls
therein stated as against all persons claiming to be entitled to the share. Such declaration and the
receipt of the Company for the consideration, If any, given for the shares on the sale or disposition
thereof shall constitute a good and valid tile to such shares, and the person to whom the shares are
sold shall be registered as the holder of such shares and the purchaser shall not be bound 1o see to
the application of the purchase money, nor shall his title to such shares be effected by any iregularity
or invalidity in the proceedings in reference to such forfeiture, sale or disposition.

61. The provisions of these regulalions as to forfeiture shall apply in the case of non-payment of any sum Forfaitura
which, by the terms of issue a share become payable at & fixed time whether on account of the provision to
nominal value of the share or by way of premium, as if the same has been payable by virue of a call | apply o non-
duly made and notified. payment in

terms of issue

62, The Company may receive consideration, if any, for the share on any sale, re-allotment or other Title of
disposition thereof and the person to whom such share is sold, re-alloted or disposed of may be | Purchaser and
registered as the holder of the share and ha shall not be bound to sea to the applicalion of the allottee of
consideration, If any, nor shall his title to the share be affected by any imegulary or invalidity in the Forfeited
proceedings in reference to the forfelture, sale, re-allotment or other disposal of the shares. Shares

B3, When any shares under the powers on that behalf being contained are sold by the Direcfors and the | Power to issue
cerdificate thereof has not been delivered to thet Company by the former holder of the said shares, | new cerificate
the Direclors may issue a new cartificale for such shares distinguishing it in such manner as thay
may think fit from the certificats not so delivered.

B4. Meither the receipt by the Company of a portion of any money which shall, from time to time, ba due | Partial payment

from any member to the Company in respect of his share, either by way of principal or interest, not
any indulgence granted by the Company in respect of the payment of any such money shall preclude
the Directors from thereafter proceeding to enforce a forfeitura of such share as provided in these
regulations for non-payment of the whole or any balance due in respect of the shares.

or any

indulgence

show not to
preclude
forfeitura

COMPANY'S LIEN ON SHARES
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65, The Company shall have a first and paramount lign — Company's lien
of shares
(i) on every share (not being a fully paid share), for all monies (whether presently payable or not)
called, or payable at a fixed time, in respect of that share; and
(il on all shares (not being fully paid shares) standing registered in the name of a member, for all
monies presently payable by him or his estate to the Company!
Provided that the Board may, at any time, declare any share to be wholly or in part exempt from
the provisions of this clause.
The Company's lien, if any, on a share shall extend to all dividends or interest, as the case may be,
paysble and bonuses declared from time to time in respect of such shares for any money awing to
the Company,
Unless otherwise agreed to by the Board, the registration of a transfer of shares shall operate as a
walver of the Company's lien.

B6. For the purpose of enforcing such lien, the Board may sell the shares subject thereto in such manner Enforcing of
as it thinks fit, but no sale shall be made unless a sum in respect of which the llen exists is presently lian by sales
payable and uritil notice in writing of the intention to seli shall have been served on such mamber his
exacutor of administrator, committes, curator, bonis or other legal representative as the case may be,
and default shall have been made by him or them in payment of the sum payable as aforesaid in
respect of such share for fourteen days after the date of such notice.

67. The net proceeds of any such sale shall be received by the Company and after payment of the cost | Application of
of such sale, be applied in or towards payment of such part of the amount in respect of which the lien proceeds of
exists as is presently payable and tha residue. If any, shall subject to like lien for sums not presently sales
payable as existed upon the shares before the sale, be paid fo the person entitied to the share at the
date of the sale.

8, Upon any sale after forfeiture or surrender or for enforcing a lien in purported exercise of the powers | Validity of sales
hereinbefore conferred, the Board may appoint some person to exacute an instrument of transfer the | in exercise of
share sold and cause the purchaser's name to ba entered in the Register in respect of share sold, lign and after
and the purchaser shall not be bound lo see o the regularity of the proceedings, nor to the forfelture
application of the purchase money, and after his name has been entered Into the Register in respeacl
of such share the validity of the sals shall not be impeached by any person on any ground
whatsoever, and the remedy of any person aggrieved by such sale shall be In damages only and
against the Company exclusively,

E9. Where any share has bean sald by the Board; pursuant to these Arficles and the cerificate in respect Board may
thereaf has not been delivered to the Company by the former holder of such share the Board may Issue new
fssue a new certificate for such share, distinguishing it In such manner as if may think fit from the cerdificate

cerificate no so delivered wherein any such case the certificate in respect of the share forfeited
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and/or sold is not dalivered and new cerlificale for such shara has been Issued, the orginal certificale
shall be treated as cancelled and no claim or tille based on such certificate shall be binding on the

Company.

7o,

In exercising its ien, the Company shall be enlitied 1o treat the registersd holder of any share as the
absolute owner thereof and accordingly shall not (except as ordered by the court of competent
jurisdiction or unless required by any statute) be bound to recognize any equitable or other claim to,
or interest in, such share on the part of any other person, whether a creditor of the registered holdar
or otherwlse. The Company's lien shall prevail notwithstanding that it has received notice of any such
claim,

Outsider's lien
not lo affect
Company's lien

7.

The provisions of these Articles relating to lien shall mutatis mutandis apply to any other securities
including debentures of the Company,

Provisions as
to lien to apply
mutatis
mutandis to
debentures, etc

72

To give effect to any such sale, the Board may authorise some person to transfer the shares sold to
the purchaser thereof, The purchaser shall be registered as the holder of the shares comprised in
any such transfer. The receipt of the Company for the consideralion (if any) given for the share on the
sale thereof shall (subject, if necessary, to execution of an instrument of transfer or a transfer by
relevant system, as the case may be) constitutes a good and valid title to the share and the
purchaser shall be registered as the holdar of the share. The purchaser shall not be bound to see to
the application of the purchase maney, nor shall his tilie lo the shares be afiecled by any imegularity
or invalidity in the proceedings with reference to the sale.

Validity of sale

TRANSFER AND TRANSMISSION

73:

Save as provided in Section 56 of the Act, no transfer of a share shall be registered unless a proper
instrument duly stamped and executed by or on behalf of the transferar and by or on behalf of the
transferee and specifying the name, address and occupation of the transferee has been delivered to
the Company along with the certificate relating to the shares, or If no such cartificate is in existence
along with the letter of allotment of the shares, in accordance with the provisions of Section 58 of the
Act. The transferor shall be deemed to remain a member in respect of such share until the name of
the transferee is entered in the Register in respect thersof. Each signature to such transfer shall be
duly attested by the signature of one credibla wilness, who shall add his address and octupation,

Frovided that, whereon an application in writing made to the Company by the transferee, and bearing
the stamp required for an instrument of transfer, it is proved to the satisfaction of the Board that the
instrument of transfer signed by or on behalf of the transferor and by or on behalf of the transferee
has been lost, the Company may register the transfer on such terms as to indemnity as the Board
may think fit,

Execution of
transfer etc.

T,

In the case of transfer of shares, debentures or other marketable securities where the company has
not issued any certificate and where such shares or debantures or securities are baing held in an

Shares hald in
elactronic and
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electronic and fungible form, the provisions of the Depositories Act, 1996 or such other applicable
enactment shall apply.

fungible form

denomination corresponding to the market units of trading as per Rules or Stock Exchange
concemed.

{b) For sub-division of renunciation letters of rights.

75 Application for the registration of the transfer of a share may be made either by the transferee or the | Application for
transferor, no registration shall, in the case of the parlly paid share, be affected unless the Company | registration of
plves notice of the application to the transferes in the manner prescribed by Section 56{3) of the Act transfer
read with Rule 11(3) of the Companies (Share Capital and Debenture Rules), 2014 and subject to tha
provisions of these Articles, the Company shall unless cbjection is made by the transferee within two
weeks from the dale of receipt of the notice, enter the Register the name of transferee in the same
mannar and subject to the same conditions as if the application for registration of the transfer was
made by the transferes.

76 Subject to the provisions of Section 58 of the Act, the Directors may dedline to regisler any proposed | Directors may
transfer or transmission of shares giving reasons for such declination. refuse to

register transfer
If the Company refuses o register the transfer of any share, the Company shall within thirty days
from the date on which the instrument of transfer was delivered to the Company, send notice of such
rafuzal to the transferes and the transferor or to the person giving information of the transmission, as
the case may be, provided that registration of transfer of shares shall not be refused on the ground of
the lransferor(s) either alone or jointly with any person or persons, |s/are indebled to the Company on
any account whalsoever except lien on the shares.

7. Mo transfer shall be registered in the name of a firm or in tha name of a minor or person of unsound | Mo transfer 1o
mind except through a guardian or committee appointed for the purpose, minor etc

78, Every instrument of transfer of shares shall be in the form preseribed under the Act or as near thereto Form of
as the circumstances may admit and shall be in accordance with the provision of Section 56 of tha transfer
Agt, from time to time,

78. Unless otherwise rescivad by the Board of Directors, no fee will ba charged for registration of fransfer Fee on
or transmission of shares, reglstration of

transfer,
probate elo.

80, Mo fee will ba charged :- Fees for

splitting or
{a) For splitting up, sub-division and consolidation of shares and debenture cerificates and for consolidation
splitting up and sub-division of Letters of Allotmeant and splitting, consolidation, renawal into ale.
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() For issue of new cerificates in replacemeant of those which are old decrepit or wom out or
where the cages on the reverse for recording transfer have been fully ulilized.

(d) For registration of any Powar of Attomey, Probate of will, Letters of Administration or similar
other documenis.

Provided that in case of spliting up andfor sub-division of shares other than the market units of
trading as determined or as per prevailing Rules of Stock Exchange concerned, a fee as decided by
the Board per share certificate may be charged,

B1. Every instrument of transfer shall be left at the office of the Company for registration, accompanied |  Instrument of
by the corificate of the shares to be transferred or if there is no such certificate in existence, the | transfer to ba
Letter of Allotment thereto and such other evidence as the Board may require to prove the title of the left at office
transferor or his right to transfer the share. Every instrument of fransfer which shall be registered,
shall be retained by the Company, but any instrument of transfar which the Board may refuse to
register shall be returned to the person depositing the same. . The Board may, however, cause to be
destroyed all or any of the instruments of transfer registered and retained by the Company after a
period of not less than five years from the date of registration thersof, after taking such steps and
procedure as the Board may deem fit in the Interast of the company.

B2. The Company may, after giving notice of such period as prescribed by the Act / Securities and | When Registar
Exchanges Board of India as applicable, by advertisement in a newspaper circulating in the district in | of Member and
which the Office is situate, close the Regisler of Members or the Register of Debeniure- holders, as Debenture
the case may be, for any pariod or periods not excesding in the aggregate forty-five days in each | holders may be
year but not exceeding thirty days at any one time. closed

83. If the Board refuse, whether in pursuance of Seclion 56 or otherwise to register the transfer of, or the Motice of
transmission by operation of law of the right ta any share, the Company shall, within 30 days from the refuzal lo
date on which the instrument of transfer or the intimation of such transmission as the case may be | regisiration of
was lodged with the Company, send to the transferee and the transferor or lo the person giving transfer
intimaltion of such transmission as the case may be, notice of such refusal giving reasons of such
refusal.

84, The executors or administrators of a deceased member (not being one of several joint-holders) shall Persons
be the only persons recognised by the Company as having any tithe to the shares registered in the antitled to
name of such member and in case of the death of any one or more of the joint-holders of any sharas by
registered shares, the sunivors shall be the only persons recognised by the Company as having any transmission

title to or interest in such shares, but nothing hereln contained shall be taken o release the estate of
a deceased Joint-holder from any liability on shares held by him jointly with any other persen, Before
recegnising any execular or administrator, Board may require him to obtaln a Grant.nf Probate or
Letters of Administration or other legal reprasentation as the case may be from some competant
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Court, Probate or Letter of Administration or such other legal representation upon such terms as 1o
indemnity or otherwise as the Board in its absolute discretion may consider necessary.

B5. Any committee or guardian of a lunatic or infant member or any person bacoming entiied to transfer Transfer of
share in consequence of the death or bankrupt, insolvency of any member upon producing such shares of
avidence that he sustains the character in respect of which he proposes to act under this Article, or of | insane, minar,
the title as the Board thinks sufficient may with consant of the Board (which it shall not be under any deceased, or
abligation to give) be registered as a member in respect of such shares or may subject to the bankrupt
regulations as to transfer hereinbefore contained, transfer, such shares. This article is hereinafter member
referred to as 'The Transmission Article’,

86. Any Director may retain the dividend payable upon shares to which any person becomes entitied Rights of
under Article 85 until such person or his transferee shall bacome, a member in respect of shares. person entitied

to shares by
reasons of
death efc.
a7, {a} If the person becoming entitied to a share under Article 85 shall elect fo be registered as a | Election under
member in respect of the share himself, he shall deliver to send lo the Company a nolice in the
writing signed by him stating that he so elects. Transmission
Arlicle
{b) If the person aforesaid shall elect to transfer the share, he shall testify his election by execuling
an instrument of transfer of shares.
(c) All the limitations, restrictions, and provisions of these Articles relating to the right to transfer
and the registration of transfer as aforesaid as If the death, insanity, bankrupt or insolvency of
the member had not accrued and the notice of transfer were a transferred signed by that
member.

8. A person so becoming entiled under the transmission Aricles to a share by reason of the death, Rights of
lunacy, bankrupt or insolvency of a member shall, subject to the provisions of Article 126 or Section persons
123 of the Act, ba antitled to the same dividends and other advantages to which he would be entitied entitied to
if he was the member registered in respect of the share, shares under

the
Provided that the Board may at any time give notice requiring any such person to elect sither to b2 | Transmizsion
registered himself or to transfer the shares and if the notice is not complied with within ninaty days, Article:
the Board may thereafter withhold payment of all dividends, bonuses of other moneys payable in
Inspect of the share, until the requirements of the notice have been complied with.
8a. The Company shall incur no liability or responsibility whatever in conseguence of its registering or 1o Company and

giving effect to any transfer of shares made or purporting to be made by any apparent legal owner
thereof {as shown or appearing in the Register) to the prejudice of persons having or claiming any
equitable right, title or interest to or In the paid shares not withstanding that the Company may have
had notice of such equitable right, title or Interest or notice purporting to prohibit registration of such
transfer, and may have entered such notice or referred thereto in any book of the Company and the

liable for
disreqard of a
notice
purparting
prohibil

20




Company shall not be bound or required o regard or attend or give effect to a nolice which may be

registration of

given to it of any equitable right or interest or be under any liability whatscever for refusing or transfar
neglecting to do so, though it may have been entered or referred to In some books of the Company
but the Company shall nevertheless be at liberty to regard or attend to any such notice and give
effect thereto if the Directors shall so think fit
a0, Mo transfer shall be made to &n Infant or person of unsound mind. No transfer to
Infant or to
unsound mind
91, |, Ewvery shareholder or debenture holder of the Company may at any time, nominate a person to Momination
whom his shares or debentures shall vest in the event of his death In such manner as may be
prescribed under tha Act,
2. Where the shares or debentures of the Company be held by more than one person jointly, joint
holders may together nominate a person to whom all the rights in the shares or debentures as
tha case may be, shall vests in the svent of death of all the joint holders in such manner as
prescribed under the act.
3. Motwithstanding anything contained inany ather law for the ime being in force or in any disposition
whather testamentary or otherwise, whare a nomination made in the manner aforesaid purports
to confer on any person the right to vesl the shares or debentures, the nominee shall, on the
death of the sharehuk_!er or debenturs holder, or, as the cass may be on the death of the joint
holders become entitled 1o all the rights in such shares or debentures or as the case maybe, all
the joint holders, in relation to such shares or debentures, to the exclusion of all other persons,
uniess the nomination is varied or cancelied in the manner as may be prescribed under Law,
4, Where the nominea is a minor, It shall ba lawful for the holder of the shares or debentures to
make a nomination lo appoint any person to become entitled to shares in, or debenlures of, the
Company in the manner prescribed under the Act, in the event of his death, during the period of
minority. )
STOCKS
02, The Company in General Meeting may by ordinary resolution :— Conversion of
paid-up shares
{a}  Convert all or any paid-up shares into stock; and into-stock and
reconversian
(b reconvert any stock into paid-up shares of any denomination,
The Company shall be required by section &4 of the Act to give due niotice to the Registrar of any
such conversion or reconversion,
83, When any shares have been converted into stock, the several holders of such stock may, hence-forth Transfer of
transfer their respective interests therein or any part thereof in the same manner as, and subject to stocks
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the same regulations, under which, the shares from which the siock arose might before the
conversion have been lransferred, or as near thereto as dreumstances admit.

Provided that the Board may, from time to time fix the minimum amount of stock transferable and
resirict or forbid the transfer of fractions of that minimum, but the minimum shall not exceed the
nominal amount of the shares from which the stock arose.

The holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advanlages as regards dividends, voting at mesting of the Company, and other
matters, as if they held the shares from which the stock arose, but no such privileges or advantages
{except participation in the dividend and profits of the Company and in the assels on winding-up)
shall be conferred by an amount of stock which would nat, if existing in shares, have conferred that
privilege or advantage.

Power and
rights of stock
holders

85.

Such of the regulations of the Company as are applicable to pald-up shares shall apply to stock end
the words "Share” and “Share-holder” in those regulalions shall include "stock™ and "stock-holder”

respectively,

Regulations in
apply to stock

BORROWING POWERS

The Directors may from time to time, at its discration, subject to the provisions of Section 172 and
180 and other applicable provisions of the Act or Applicable Law, ralse or borrow, sither from the
Directors or from elsewhere and secure the payment of any sum or sums of money for the purpose of
the Company, by a resolution of the Board, or where a power to delegate the same is available, by a
decision/resolution of such delegate, provided that the Board shall not, without the sanction of the
Company in general meeting, borrow any sum of money which, together with moneys already
borrowed by the Company (apart from temporary loans obtained from the Company's bankers in the
ordinary course of business) will exceed the aggregate for the time being of the paid-up capital of the
Company and ils free reserves,

Power to

a7

The Directors may raise or secure the repayment of such sum or sums in such manner and, upon
such terms and conditions In all respects as they think fit and in particular, by the issue of bonds,
perpetual or redesmable debentures or debenture-stock or any morigags, charge or olher security on
the undertaking of the whole or any part of the Company, both present, and future, Including its
uncalled capital for the time being or by giving, accepting or endorsing on behalf of the Company any
promissory, notes, bills of exchange or other negotiable instruments and no debenture shall carry,
any voting right whether generally or in respect of a particular class of shares of business.

Conditions on
which moneys
may he
borrowed by
the Director

o8,

If any uncalled capital of the Company be included in or charged by any mortgage or other security,
the Board may, by instrument under the Company’s seal, delegate the power under Seclion 179 of
the Act to the person in whose favour such mortgage or security Is executed or any olher person in
trust for him.

Delegation of
powWers

29

Any debentures, debenture-stock, bonds or other securities may be issued at a discount, premium or
otherwise and with any spacial privileges, as to redemption, surrender, drawings, alictmant of shares,

Issue at
discount etc. ar
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attending at General Meetings of Company, appointmant of Directors or otharwise;, provided that

with special

debentures with the right to allotment of or conversion into shares shall not be issued except with the privileges
sanction of the Company in the General Meeling by a special resolution.

100. | Save as provided In Section 56 of the Act, no transfer of debentures shall be registered unless a | Instrument of
proper instrumeant of transfer duly stamped and executed by the transferer and transferee has been transfer for
delivered to the Company together with the cerificates of the debantures, debentures

101. | If the Board refuse to register the transfer of any debenlures of the Company It shall within 30 days Matice of
from the date on which lhe instrument of transfer was lodged with the Company send to the refusal to
transferee and to the fransferor notice of the refusal, register transfer

102. | If any Director or any other person shall become personally liable for the payment of any sum Execution of
praliminary dug from the Company, the Board may execute or cause lo be executed any morigage, charga or
charge or security over or affecling the whole or any parl of the assets of the Company by way of | mortgages by
indemnity to secure the Director or person so bacoming liable, as aforesaid, from any loss In respect Board
of such lability.

103, The Board shall cause a proper Register to be kept in accordance with the provisions of Section 85 of Register of
the Act of all mortgages, debentures and charges specifically affecting the property of the Company. Charge Ete

104. | &) The Company shall, if at any time it issues debentures, keep a register and Index of Debenture | Registar And
holders in accordance with Section 88 of the Act, Index of

Debentura
b} The Company shall have the power to keep in any State or Country outside India a branch Holders
Register of Debenture holder's resident in that State or Country, '
105, The Statutory Registers can be malntained in electronic form subject to the provision of the Act. Registers to be
maintained
electronically

106. | The provision contained in Arficle 172 and 173 relating to inspection and taking copies shall be | Inspection of

mulatis mutandis be applicable to the registers spacified in this Articls. Regisler
PROCEEDINGS AT GENERAL MEETING

107, In addition to other meetings, general meetings of the Company shall be held within such intervals | When Annual
as are specified in Section 96(1) of the Act and subject to the provisions of Section 98(2) of the Acdt, General
al such times and places as may be determined by the Board. Each such general meeting shall be Mestings to be
called an "Annual General Meeting” and shall be specified as such in the notice convening the held
meeling. Any genaral mesting other than Annual General meeting of the Coempany shall be called an
"Extra Ordinary General Mesting",

108. | The Board may, whenever it deems s fit, call an Extracrdinary General Meating of the Company. The | Calling of exira
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Eoard on its own or shall upon the requisition of such number of members who hold on the date of
the deposit of the requisition, not less than one-tenth of such of the paid-up share capital of the
Company as on thal date carries the right of voting in regard to the matter to be considered at the

meeting, fprthwlth proceed to call an Extracrdinary General Meeting, and in the case of such

requisition the following provislons shall spply:-

1

i)

iii)

i)

v)

wi)

The requisition shall stale the matlers for the consideration of which the mesting is to be called
and shall ba signed by the requisitionists

and shall be deposited/sent at the Registered Office of the Company. The requisition may
consist of several documents In like form each signed by one or more requisitionists,

If the Board does not, within bwenty-one days from the date of deposit of a valid requisition in
regard to any matiers, proceed to duly call @ meeting for the consideration of these matters on a
day not later than forty-five days from the date of deposit, the meeting may be called and held
by the requisitionists themselves within a period of three months from the date of requisition by
virlug of Section 100{4) of the Acl.

Any mesting called under this Arlicle by the requisitionists shall be called and hald in the same
manner in which the meeting is called and held by the Board but shall be held at a location
within the posial district of its Registered Office address.

Where twe or more persons hold any share jointly, in a reguisition or notice calling 8 meeting
signad by one or soma of them shall, for the purposes of this Article, have the same force and
effect as if it had been signed by all of tham,

Any reasonable expenses, incurmed by the requisitionists by reason of the failure of the Board
duly to call a meeting shall be repaid to the requisitionists by the Company and any sum so
repaid shall be daducted by the Company out of any sums due or to becomea dus from the

Company by way of fees or other remuneration for their services to such of the Directors as are
in default.

ardinary
General
megting

108.

i)

i)

Save as provided in Section 101 of the Act, not less than clear twenty one days’ notice either in
writing or through elsclronic mode shall be given of every general meeting of the Company,
Every notica of 2 meeting shall specify the place, date, day and hour of the meating and shall
contain a statement of the business to be iransacted thersat Where any such business
consisis of "Special Business" there shall be annaxed to the notice a statement complying with
Section 102(1) and (3) of tha Act.

Motice of every maeting of the Company shall be given o every member of the Compary, legal
represenlative of any decsased member or lhe assignee of an Insolvent member, to the
Auditors of the Company and to every Direclor of the Company.

The accidental Commission to give notice of any mesting to or the non-receipt of any such
notice by any of the members or other perzons entitled to receive such notice shall not

MNotice of
Meeting
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invalidate the proceedings of the mesting.

convened upon the requisition of members under section 100(2), shall be dissolved, but in any other
case, it shall stand adjoumed to the same day in the next week at the same tima and place or to such
other date and such other time and place as the Board may determine:

Provided that in case of an adjoumned meeting or of a change of day, time or place of meeting, the
company shall give not less than three day notice to the members either individually or by publishing
an advertisemant in the newspaper (one in English and one in vermacular language) which is in
circulation at the place where the registered office of the company is situated.

If at the adjourned meeting also, a quorum is not present within half an hour from the time appointed
for holding meeting, the members presaent shall be the quorum,

110. | The Company shall comply with the provisions of Section 111 of the Act as to giving notice of | Circulation of
resalutions and crculating statements on the requisition of membars. Members
resalutions
111, | A General Meeting may be called after giving shorter notice if consent is given in writing or by Calling of
glectronic mode by not less than 95(ninety-fiva) per cent of the Members entiled to vote at such Meeting at a
meeting. Shorter Notice
112. | With regard to resolutions in respect of which special nofice is required lo be given by the Act, a Resolutions
special notice shall be given as required by Section 115 of the Act, Requiring
Special Notice
113, | No business shall be transacted at a General Meeling of the Company unless a quorum of members Cluorum
is present at the time when the meeting proceeds to business, Save as herein otherwise provided,
The quaorum for the general meelings shall be as provided in Section 103 of the Act,
114, | No business shall be transacted at a General Meeting of the Company unless a quorum of members Pazszing of
is present at the time when the meeling proceeds to business, Resolutions
115. | The Chaimman/Chairparson of the Board shall be entitled 1o take the chair at every General Meeting. | Chairman/Chair
If there be no such chairman/chairperson or if at any mesting he shall not be present within fifteen | person of the
minutes after the time appointed for holding such meeting or is unwilling to act, the vice Genaral
chairman/chairperson Iif any preside over the meeting and if no such Vice Chairman/Chairperson is Meeting
present within fiteen minutes after the time appointed for holding the same, the members present
shall choose another Director as Chairman/Chairperson, and if no Director be present, or if all the
Directors present decline to take the chair, then the members present shall, on a show of hands or on
poll if properly demanded, elect one of their member, being 2 member entitled to vote, fo be the
Chairman/Chalrperson for the Meating.
116. | If within half-an hour from the time appointed for the mesting, @ quorum be not present, the meeting If

Adjournment of
General
Meetings

Subject lo the provision of Section 107 and 108 of the Act and the Rules made theraunder, evary
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question submitled to meeting shall be decided, in the first instance, by a show of hands and in the

ta be decided

case of an equality of volas, whether on a show of hands or on a poll whether by electronic means or | at the maeting,
otherwise, the chalman/chairparson of the mesting shall be entitied to a second or casting vote in

addition to the vote to which he may be entied as a member. The Chairman/Chairperson of a Casting Vole
general meeting shall have the sole discretion to choose the mode of poll |.e, either by efectronic

maans or otherwise.

A declaration by the Chairman that the resolution has on a show of hands been carried or carried

unanimously or by particular majority or lost and an entry to that effect in the minutes shall be

conclusive evidence of the fact without further proof,

118, (i} The chairman/chairperson of a General Meeting may adjourn the same from time to time and Power to
from place to place, bul no business shall be transacted at any adjourned meeting other than the Adjourn
businass left unfinished at the meeting from which the adjournment took place. General

Meeting
(i) When a mesting is adjourned sine-die or for a perlod of thirty days or more, notice of adjourned
meeting shall be given as in the case of original mesting.
(iii) If a Meating is adjourned for a period of less than thirty days, the company shall give not less than
three days' Notice specifying the day, date, time and venue of the Meeting, to the Members either
individually or by publishing an advertisement in a vemacular newspaper in the principal
vernacular language of the district in which the registered office of the company is situated, and in
an English newspaper in English language, both having a wide circulation in that district.
119, At any General Meeting unless a poll is (before or on the declaration of the result of the voting on any | What is to be
resolution and on the show of hands) demanded by the Chairman or by any member or members | evidenca of the
present in person or by proxy, where allowsd and having not less than one-tenth of total voting passing of a
powers or holding shares in the Company on which an aggregate sum of nol less than five lakh resolution
rupess or such higher amount has been: paid-up, a declaration by the Chairman that a resolution has | where poll not
been carried unanimously or by a particular majority or lost or nol carried by a parficular majority, and demarnded
an entry to that effect in the book containing he minutes of the proceedings of the meeting of the
Company shall be conclusive evidence of the fact without proof of the number or proportion of the
votes recorded in favour or against the resolution.
120, | () Before or on the declaration of the result of the voting on any resolution on a show of hands, a Poll

poll whether by electronic means or olherwise may be ordered lo be laken by the
Chaimman/Chairperson of the mesting of hiz own motion, and shall be ordered to be taken by
him if demanded by any member or members in person or by proxy and holding shares in the
Company which confer a power to vote on the resolution not being less than one tenth of the
total voting power in respact of the resolution, or on which an agaregate sum of not less than
five lakh rupees or such higher amount as may be prescribed has baen paid up.

{£) If a poll be demanded as aforesald it shall ba taken forthwilh on a queslion of adjournment or
election of a Chairman/Chairperson and, in any other case, in such manner and at such time,
not being later than forty sight hours from the time when the demand was made, and at such
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place as the Chairman/Chalrperson of the meeting directs, and subject as aforesaid either at
once or after an interval or adjournment or otherwise, and the result of the poll shall be deemed
lo be the decision of lhe mesting on the resolution on which the poll was demanded. (c)

The demand for a poll may be withdrawn at any time by the person or persons who made

the demand,

(d} Where & poll is to be taken, the Chairman shall appoint such number of scrutinizers, as he
deems nacessary, who may include a Company Sacretary in Practice, a Chartered Accountant
in Practice, a Cost Accountant in Practice, an Advocate or any other person of reputa who is not
in the employment of the company, to ensure that the scrutiny of the votes cast on a poll is
done in a fair and transparant manner.

{e) The result of the poll shall be deemed to be the dacision of the meeting on the resolution on
which the poll was taken, On poll, a member entitled to more than one vote or his proxy or other
persons entitled to vote for him, as the case may be, need nat, if he votes, use all his votes or
cast in the same way all the votes he uses,

{fy The demand for a poll shall not prevent the meeting from transacting any business other than
the business in respect of which a poll has been demanded.

(g) The Chaiman/Chairperson of the general mesting shall decide whether the poll be taken by
slectronic means or otherwiss.

121. | Notwithstanding anything contained in these Articles, pursuant to Section 110 of the Act and Rules | Postal Ballot
made thereunder, the Company may and in the case of matters relating to such business as the | including voting
Central Government may, by nofification, declare or any other statutory authority stipulate, to be | by electronic
conducted only by postal ballot (including voting by electronic mode), shall get such resolution moda
passed through postal baliot (including voting by slectronic mode).
If a resolution is assented by the stipulated majorily of the shareholders by means of postal ballot
(including voting by electranic mods), it shall be deemed to have been duly passed at a ganeral
meating in that behalf,
VYOTES OF MEMBERS
122. | Subject to any rights o restrictions for the time being attached to any class or classes of shares | Votes of
be
{a) On & show of hands, every msmber present in person, shall have one vote and Mo
(b) Cn a poll, the voting rights of members shall be as laid down in Section 47 of the
Act.
123 Except as conferred by Section 47 of the Act, the holders of Preference Shares shall have no voting | Voting Righis
right. Where the holder of any preference share has a right to vote on any resalution in accordance | of Preferential
with provisions of sub-section (2) of the Section 47 of the Act, his voting right on a poll as the holder | sharsholders

of such share shall subject to the provision of sub-section (2) of Section 47 of the Act be in the same
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proportion as the Capital paid-up in respect of the preference share bears to the total paid-up equity
capital of the Company.

124 | Where a Company or body-corporate (hereinafter called "member Company”) is a member of the Procedure
Company a person duly appointed by resolution in accordance with Section 113 of the Act lo where a
represent such mamber Company at a meeting of the Company, shall not by reason of such | companyisa
appaintment, be deemed to be a proxy, and the production at the meeting of a copy of such | member of tha
resolution duly signed by the one Director of such member Company and certified by him as a true Company
copy of the resclution shall, on production at the mesting be accepled by the Company as sufficiant
evidence of the validity of his appointment. Such a person shell be entitled to exercise the samea
rights and powers, including the right to vote by proxy on behalf of the member Company or body-
corporate which he represents, as that member Company or bedy corporate could exercise if it ware
an individual mambear,

125, \Where there are joint-registered holders of any shares any one of such person may vola at any | Vole by jeint-
mesting either persanally or by Proxy in respect of such share as if he were solely entitied thereto holders
and if more than one of such joint-holders be present al any meeting sither personally or by proxy
then one of the said persons so present whose name stands first in the Register in respect of such
shares shall alone be entitied to vole in respect thereof. Several executors or administrator of a
deceased member in whose name any share stands shall for the purpose of this Article be deemad
joint-holders thereol.

126 Any parson entitied under the Transmission Arficle 85 lo transfer any shares may vote at any General Voles in
Meeting in respect thereof in the same manner as if he were the registered holder of such shares, respect of
provided that forty-eight hours at least before the time of holding the meeting or adjourned meating, deceased
as the casa may be, al which he proposes to vote he shall satisfy the Directors of the right to transfar insolvent &
such shares, or the Direclor shall have previously admitted his right to vote at such meeting in mingr
respect thereof. If any member be a lunatic, idiot or non-compos-mentis he may vote whether on a members,
show of hands or &t a poll by his committee, curator bonis or other legal curator and such last
mentioned persons may give their voles by proxy on a pall. If any member is a minor, the vote in
respect of his share may be given by his guardian. If more, then one person claim o exercise ihe
right of vote under this clause, the Chairman of the meeting may elect in his absolute discretion any
one person and will accept his vota.

127 No member not present in persan shaill be entitled to vote on & show of hands, unless such membars | Voling righis on
ls & Compary or corporation prasent by proxy or by a representative duly authorised under Section | show of hands
113 of the Act, in which case such proxy or representative may vote on the show of hands as if he
were a member of the Company.

128 On a poll whether by electronle means or otherwise, votes may ba given either perscnally or by proxy Proxies
or in the case of a body corporate, by a representative duly authorised as afuresaid. parmitted

129, Any mamber of a Company enlitied (o attend and vate at meeting of the Company shall be entitied to | Appointment of
appoint ancther person {whether a member or nat), as his proxy to altend and vole instead of himself Proxy
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but the proxy so appointed shall not have any right to speak at the mesating and shall not be entitled
lo vote except on a poll,

130. The instrument of appointing a proxy shall be in writing, under the hand of the appainter or his Instrument
attorney duly authorised in wriling or, if such appointer is a body corporate under its common seal or | appointment
the hand of its attorney duly authorised. A proxy who, is appointed for a specified meeting only shall proxy
be called a special proxy, Any other proxy, shall be called a general proxy,

131. | The instrument appointing a proxy and the power of Attorney or other authority (if any) under which it Instrument
i& singed or a notarial certified copy of that power or autharity shall be deposited st the office not less appoiniing
than forty sight hours before the time for holding the mesting at which the person named in the proxy to be
instrument proposas to vote, or in casa of a poll, not less than 24 hours before the time appointed for deposited at
the taking of pall; and in defaull, the instrument of proxy shall not be treated as valid, the office

132. | A vote given in accordance with the terms of an instrument of proxy shall ba valid notwithstanding the | When votes by
previous death or insanity of the principal or revocation of the Instrument or transfer of the shares in | proxy Authority
respect of which the vole is given, provided no intimation in writing of the death, insanity revocation or revoked
transfer shall have been recsived by ihe Company al the office before the meeting provided
navertheless, that the. Chairman of any meeling shall be entitled to require such evidence as he may
in his discretion think fit of the dua execution of an instrument of proxy and that the same has not
been revoked,

133. | No member shall be entilled o exercise any voting rights, either personally or by proxy, at any | Restrictions on
meating of the Company in respect of any shares registered in his name on which any calls or other voting
sums presently payable by him have not been paid or in regard to which the Company has, and has
exarcised any right of lien.

134, (a) Any objection as to the admission or rejection of a vole, on a show of hands or on | Admissions or
a poll made in due time shall be referred to the Chairman of the mesting who shall | rejections of
forthwith determine the same and such decision shall be final and conclusive, voles,

{b} Mo objection shall be raised to the qualification of any voter except at the meeling
or adjourmned maeling at which the vote objected to is given or tendered and every
vote not disallowed al such meeting shall be valid for all purposes.

DIRECTORS

135 | Until otherwise determined by the Company in General Meeting, the number of Direclors of Lhe Number of

Company shall not be less than three and not more than fifieen. However, the Company may at any Directors

time appoint more than fifteen direclors afler passing Special Resclution at a General Meating, The
Company shall also comply wilth the provisions of the Companies (Appointmant and Qualification of
Directors) Rules, 2014 and the provisions of the SEB| Regulations. The Board shall have an optimum
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combination of axecutive and Independent Diractors with at least (one) Woman Director, as may be
prascribed by la from time to time.

136. | The first Directors of the Company, are .- First Direclors
1. Mr. K. G, Sharda
2. Mr. V. 5. Bharakfiya
3. Mr. 8, K. Periwal
137. | On the dats of adoption of these Articles , the following persons are the Direclors of the Company:- Diractors in
office at the
1. Mr. Mahesh Kumar Agarwal date of
adoption of
2. Mr. Jugal Kishora Agarwal these Arliclas
3. Mr. Mohan Lal Agarwal
4. Mr. Asit Baran Dasgupta
5. Mr. Chandra Shekhar Jalan
6. Mrs, Sonam Agarwal
138. | Notless than two-third of total number of Directors of the Company shall.— Appointment of
Directors of the
{a) Subject to the provisions of the Act be parsons whose period of office is liable lo Company and
. those who
{b) save as otherwise exprassly provided in the Acl, be appointed by the Company in —"
General Meeting. rotation.
139, | The Company in lha General Mesting may from bme to time Increase or reduce the number of Increase or
Directors within tha limits fixed by Article 135. reduction in
number of
directors
140. | The Directors shall have powers at any time and from time to lime lo appoint any person as Fower lo
Additional Director, whether Independent or otherwise, either to fill up a casual vacancy or as an appoint
addition to the Board but so that the teial number of Directors shall not at any time exceed the additional
maximum number fixed by tha Articles. Any Director so appointed shall hotd office uplo the date of direclors
next annual general mesling or the last date on which annual general meeting should have been
held, whichever Is earller and shall be sligible for re-slection at such meeting.
141, Subjec! to the provisions of Section 161 of the Act or any statutory modifications thereof, the Board Power to




shall have power to appoint any person nol being a person holding any alternate directorship for any
other director in the company or holding directorship in the same company to act as alternate director
for a director during the latter’s absence for a period of not less than three months India and such
appointment shall have affect and such appointae, whilst he holds office as an altemate director,
shall be entitled to notica of mestings of the Board and to attend and vole thereat accordingly, but he
shall not require any qualification and shall nol hold office for a paricd longer than that permissible o
the Original Director in whose place he has been appointed and shall "ipso facto” vacate office if and
when the Original Direclor returns 1o India. If the term of the office of the Original Director is
determined before he so retums to India, any provisions in the Act or in these Arficles for automatic
re-appaintment shall apply lo the Original Direclor and not o the Alternate Director,

Provided that no person shall be appointad as an alternate director for an independant director
unless he is qualified lo be appointed as an independent director under the provision of this Act,

For the purposa of absence in the Board meelings In terms of Section 167(1)(b) of the Act, the period
during which an Original Director has an Altermate Director appointed in his place, shall not be

. conslderad,

appaoint
Alternale
Directors

142

The Company shall have such number of Independant Directors on the Board of the Company, as

may be required In terms of the provisions of Section 149 of the Act and the Companies

(Appeintment and Qualification of Direclors) Rules, 2014 or any other Law, as may be applicable.
Further, the appointment of such Independant Directore shall ba In terms of the aforesaid provisions
of Law and subject to the requiremenis prescribed SEBI Listing Regulations.

Independeant
Dirgctor

143.

Subject to the Ardicles of the Company, the Board may appoint any person as a director nominated
by any institution in pursuance of the provisions of any law or the time being in force or of any
agraement or by the Cenlral Government or the State Govemnment by viriue of its shareholding in a
Governmeant Company.

Momines
Directors

144,

A Dirsctor nesd not hold any share in the Company in his name as his qualification, but nevertheless
shall be entilled to attend, speak and preside al any general meeting of the Company and at any
separata meeting of the holders of any class of share in the Company.

Directors need
not hold any
qualification

shares

145.

Subject to the provisions of Section 187 of the Act, a Director may be paid ramuneration either by
way of a monthly payment or al a specified percentage of the nst profits of the Company or parily by
one way and parly by the other. Provided that where the Company takes a Directors' Liability
Insurance, specifically pertaining lo & particular Director, then the pramium paid in respect of such
insurance, for the period during which & Director has been proved guilty, will be treated as part of
remunaration paid to such Directors.

Subject to the provisions of the Acl and Rules made thersunder, the fees payable to a Director for
attending the meetings of the Board or Commiltes thereof shall be such sum as may be decided by
the Board of Directors from time to time within the limits preseribed under the Act,

Remuneration
of Director

i1




148 In addition to the remuneration payable to tha Directors under Article 145 hereof, the Directors shall Expenses of
be paid their reascnable traveling, holel and other expenses in attending Board and Commitiee Diractor
meelings or otherwise incurred in the sxecution of the duties as Directors and returning from the
meetings of the Board of Directars or any Committse thereaf or in connection with the business of the
Company. A non-Exscutive Chairman shall be entitled lo maintain @ Chairman office al the
Company's Expense and shall also be enlitied to relmbursement of expenses incured in the
performance of his dulies,

147, If any Director, baing willing, shall be called upon to perform extra service or to make any special Extra
exerlion in going or residing away from his usual place of residence for any of the purposes of the | remunaration of
Company or in giving special atiention to the business of the Company or as a member of a Direclors
Committee of the Board then, subject to section 197 of the Act, Board may remunerate the Director
=0 doing either by a fixed sum or by a percentage of profil or otherwise and such remuneration may
by either in addition to or in substitution for any other remuneration to which he may be ordinarlly
entitiad.

148, The continuing Directors may aclt notwithstanding any vacancy In the Board but, if and g0 long as | Board may act
their number is reduced below the quorum fixed by these presents for & meeting of the Beoard, the | notwithstanding
continuing directors or director may act for the purpose of increasing the number of directors Lo that vacancy
fined for the quorum, or of summening of general meeting of the Company, but for no other purpose,

149, | A perzon shall not be eligible for appointment aa a director of the Company if he incurs any of the Direclors
disqualifications as set oul in Seclion 184 and other relevant provision of the Acl. Further, the offica vacation of
of a Director shall ipso facto become vacant on the happening of any of the events set out in Offica
Section167 of the Act.

150. A director of the Company may be or become a director of any other Company whether promoted by | Directors may
this Company or not or in which it may be interesled as vendor, shareholder or otherwise, be directors of

companies
promoted by
the Company

151. Subject to the provisions of Saction 188 of the Act, & director shall neither be disqualified from Conditions
contracting with the Company either as vendor, purchaser or otherwise for goods, materials or | under which
services or for underwriting the subscription of any shares in or debentures of the Company nor shall | directors may
any such contract or arrangement entered into by or on behalf of the Company with a relative of such | contract with
director, or a firm In which such director or relative |s a partner or which any other pariner in such firm | the company.
or with a private Company of which such Direclor Is a mamber or Director be void, nor shall any
Director so contracting, or belng such member so interested be liable to account fo the Company for
any profit realised by such contract or arrangement by reason of such director holding thal office or of
the fiduciary relation thaeraby established.

152. | Every Dirsctor shall at the first meeting of the Board in which he participates as a director and | Disclosure of a

theraaftar at tha first maeling of Ihe Beard in each financial year or whenever there is any change in

Director's
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the disclosures already mada, then at the first Board meeting held after such change, disclose his
concern or interest in any company of companies or bodles corporate, firms, or other association of
individuals which shall include the shareholding,

Every director wha is in any way, whether directly or indirectly, concermed or interasted in a contract
or arrangemeant or proposed contract or  arrangement entered inlo or to be entered into by the
company with a body corporate in which such director or such director in association with any other
director, holds more than two percent shareholding of that body corporate, or is a promoter, manager,
Chief Executive Officar of that body corporate or with-a firm or other entity in which, such director is a
partner, owner of member, as the case may be, shall disclose the nature of his concern or interest al
the mesting of the Board In which the contract or arrangement is discussed and shall not participate
in such mesling.

Provided that where any director who is not so concermed or interested at the time of entering into
such contract or arrangement, he shall, if he becomes concerned or interested after the contract or
arrangement is entered into, disclose his concern or interest forthwith when he becomes concermed
orinterested or at the first maating of the Board held afier he becomes so concerned or interested,

interest

APPOINTMENT REMOVAL & ROTATION OF DIRECTORS

153.

{a) Subject lo the provision of the Acl, the Company at the Annual General Meeling at which a
Diractor retires by rotation in the manner aforesaid may fill up the vacancy by appointing the
retiring Director or some olhar persan thereto. If the place of the retiring Director is not so filled
and the mesting has not expressly resolved not to fill the vacancy, the maalinﬁ shall stand
adjournad till the same day In the next week, at the same time and place, or If that day is a

national holiday, till the next succeeding day which Is not a holiday, at the same time and place.

(b} If at the adjourned meeting also the place of the retiing Director s not filled up and that meeting
alza has not exprassly resclved not to fill the vacancy, the reliring Director shall deemed to
hava bean re-appointed al the adjournad maeting, unless;

(i) atthat mesling or at the previous meeting a resolution for the re-appointment of such
Directors has been pul to the meeting and lost, or

{ily the retiring Director has, by a notice in writing addressed to the Company or the Board,
expressed his unwillingness to be so re-appointad; 1 or

(i)  he iz not qualified or s disqualified for appointment; or

(W) a resclution, whelhar special or ordinary i required for his appointment or re-
appoiniment by virtue of any provisions of the Act; or

(v) Section 162 of the Act is applicable to the case.

Vacancies to
be filled in
Annual General
Meeting

154,

The Company may, subject to the provisions of Seclion 169 of the Act by ordinary reselution of which
special notice according lo section 115 of the Acl has been given, remove any Director before the

Power 1o
remove

33




axpiry of his period of office and may by ordinary resolution of which special notice has been given,
appoint another person in his stead. A Director so appainted shall hold office until the date up to
which his pradecessor would have held office if he had not been so remaved. If the vacancy created
by the removal of a Director under the provisions of this Article is not so filled by the meeting at which
he Is removed the Board may at any time thereafter fill such vacancy under the provisions of Article
186.

Directors

155. | Subject to the provisions of Seclion 168 of the Act a Director may at any time resign from his office | Resignation of
upon giving notice in writing to the Company of his intention so to do, and thereupan his office shall Direclors
be vacated, The resignation of a Director shall take effect from the dale on which the notice is
recelved by the Company or the date, if any, specified by the Director in the notice, whichever is later.

Provided that the Dirsctor who has resigned shall be liable even after his resignation for the offences
which occurad during his tenure.

156. | Ifthe office of any Director appointed by the Company in General Meeting is vacaled before his term | Board may fill
of office will sxpire In tha normal course, the resulting vacancy may be filled by the Board at & casual
meeting of the Board, which s vacancias
hall be subsequently approved by members in lhe immediate next general meeling but any person so
appointed shall hold office only up to the date up to which the Director in whose place he Is appointed
would have held office if it had not been so vacated, provided thal the Board shall not fill such a
vacancy by appointing thereto any parson who has been removed from the office of Director under
Article 154,

157. | Subject to the provisions of the Act, at each Annual General Meeting of the Company one-third of Rotation &
such of the Directors for the time being are liable to retira by rotation, or if their number is neither | Retirement of
three nor a multiple of three, then number nearest to one-third shall retire from office. Directors

188, | The Directors lo retire by rotation st every Annual General Meeting shall be those who have been Which
longest in office since thelr last sppoiniment, bul as between persons who became Directors on the Directors 1o
same day those to retire shall, In default of and subject to any agreement among themselves, be Retira
determined by lot.

158, Save as permilled by Section 162 of the Act, every resolution of a general meeting for the | Appointment of
appointrment of & Director shall relate to one named individual only, diractors o be

voled on
individually

160. | Subject la the provisions of Section 160 of the Act, no person, not being a refiring Director, shall be Whean
eligible for appointment to the office of a Director at any general mesting unless he or some member |  candidate for
Intending 1o propose him has, not less than fourtesn days before the meeting, left at the Office a office of

notice in writing under his hand signifying his candidatura for the office of Director or the intention of
such membar o propose him as a candidate for that office as the case maybe, along with a deposit
of one lakh rupsas or such higher amount as may be prescribed which shall be refunded to such
person or, &5 the case may be, to such member, if the person succesds in gelting elected as a

Director must
giva notice file
consent in
writing
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director or gets more than twenty-five per cant of total valid votes cast either on show of hands or on
poll on such resolution. Provided that requirement of deposit of amount shall not apply In case of
appointment of an Independent Director or a director recommended by the Nomination and
Remuneration Committee, if any, constituted under sub- section (1) of section 178 or a Director
recommended by Board of Directors of the Company in the case of a Company not required to
constitute Momination and Remuneration Committee. The Company shall inform its members of the
candidature of a person for the office of Director or the intention of a member to propose such person
as a candidate for that office, by serving individual notices on the members through electronic mode
to such members who have provided their email address to the company for communication
purposes, and in writing to all other members not less than seven days before the general meeting;
provided that it shall not be necessary for the Company to serva individual notices upon the members
gs aforesald if the Company advertises such candidature or intention not less than seven days before
the general meeting in at least two newspapers circulating in the place where the Office is located, of
which one is pubillshad in the English language and the other in the regional language of that place.

161.

Any Trust 'Deed for securing debentures or debenture stock, if so arranged, may provide for the
appointment from time fo time by the trustees thereof, or by the holders of debenturas or of
debenlure-stock, of some person to be a Director of the Company and may empower such trusiees
or holders of debentures or Debeniure-stock from time to time o remove any Director so appointed.
A Director appeinted under this Article is herein referred to as a "Debenture Director” and the term
“Debenture Director" means Director for the time being in office under this Article. A Debenture
Director shall not be bound ta hold any qualification share and not be liable to retire by rotation or be
removed by the Company. The Trust Deed may contain such ancillary provisions as may be
aranged between the Company and the Trustees and all such provisions shall have effect
notwithstanding any of the other provisions herein contained.

Debenture
Directar

PROCEEDINGS OF DIRECTORS

182.

The Company shall hold a minimum number of four meetings of its Board of Directors each year in
such a manner that not more than one hundred and twenty days shall intervens between two
consecutive meetings of the Board. All board meetings shall normally iake place at any of the offices
of the Company, within or outside of India,

Meetings of
Directors

163,

The Board of Directors shall be entitied to hold its meeting through video conferencing or other
permitted means, and in conducting the Board Mestings through such video or other permitted
means the procedures and the precautions as laid down in the relevant Rules and Secretarial
Standards shall be adhered to.

With regard to every meeting conducted through vidso conferencing or other permitled means, the
scheduled venue of the meetings shall be deemed to be in India, for the purpose of specifying the
place of the said meating and for all recordings of the proceedings at the meeting

Meeling
thraugh Video
conferencing

164,

A meeting of the Board shall be called by giving not less than seven day notice in writing to every
director al his address registerad with the Company and such notice shall be send by hand or by

Maotices

5




[ spoed post of by registered post or by facsimile or by e-mail or by any other elecironic means.
However, & meeting of the Board may be called at shorter notice as per the provision of section
173(3) of the Act.

165. (a) A quorum for the mesting of the Board of Direclors shall be ona-third of its total strength Quorum
{any fraction contained in that one-third being rounded off as one or two Directors whichever
is higher. Provided that where at any time the number of interested Directors exceed or is
equal to two-thirds of the total strength, the number of remaining Directors that is to say the
number of Directors who are not interested, present at the mesting being not less than two
shall be the quorum during such time, The expression “Interested Director” shall have the
meanings given in Section 184(2) of the Act and the expression "lotal sirength” shall have
the meaning as given in Seclion 174 of the Act.

(k) If a quorum shall not ba present within fifteen minutes from tha time appointed for holding a
mesting of the Board, it shall be adjourned until such date and time as tha Chairman shall
appaint,

166. The Chairman may, at any lime, or Secretary or such other authorized person shall, upon the request | Directors may
of a Director made at any fime, convene a mesting of the Board. UMM

maatings

187, Subject to the provisions of the Act, the Board shall appoint & Chairman/Chairperson of its meetings Powers to
and determine the period for which he Is to hold offics. If no such Chairman/Chairperson is appointed appoint
or if at any mesting of the Board tha Chairman/Chalirperson be nol present within five minutes after | Chairman/Chair
the time appointed for holding the same or Vice Chairman/Chalrperson, if any, shall preside over the person
meeting and if no such deputy or Vice Chairman/Chairparson be present, the Directors present shall
choose somaona of their number 1o be the Chairman/Chalrpersen of such meeting.

168, A meetling of Board at which a quorum s present shall be competent to exarcise all or any of the | Powers of the
authorities, powers and discretions by or under the Aricles or the Act for the time being vested in or | Board Meeting
exercisable by the Board,

189. Subizct lo the provision of Section 179 of the Act, the Board may from lime lo time delegate any of ils Power to
powers to committees consisting of such directors as it may think fit, and may from time to time appoint
revoke such delegation. Where permissible under the Act, such Committees could also in addition to committes and
Directors consist of Executives of the Company, Any committee so formed shall, in exercise of the to delegate
powers so delegated, confirm, o any regulations that may from lime to tme ba imposed upon it by POWers
the Board, The meelings and procesdings of any such commitiee, consisting of two or mare
members shall be governed by the provisions hereinafter contained regulating the meeting and
proceedings of the Directors, so far as the same are applicable thereto and are not superseded by
any regulations made by the Directors under this Clause

36



170, {a) All acls done al any meetings of the Directors or of a Commiltee or by any person acling as a | Acts of Board
Director, shall notwithstanding that it may afterwards be discovered that there was some defect in the | or Commitiee
appointment of such Directors or person acting as aforesaid, or that they or any of them were valid
disqualified, be as valid as if every such Director or person had been duly appointed and was | notwithstanding
gualified to be a Director or a member of a Committes by virdue of any provision contained in the Act Informal
or these presents; provided that nolhing in this Aricle shall be deemed to give validity to acts done by Appointment
a Director after his appointment has been shown to the Company to be invalid or to have terminated.

171, Subject to the provisions of Section 175 Act and Secrafarial Standards as applicable to the Company, Passing of
a resolution shall be as valid and effectual as if it had been passed at a Meeting of the Directors or of | Resoclution by
the Committee thereof duly called and constiluted if it is circulated in draft together with the Circulation
necessary papers, (if any) to all the Directors or to all the members of the Committee, then in India
{not being less in number than the quorum fixed for a meating of the Board or Committee, as the
case may be) and has been approved by such of tha Directors or members as are then in India or by
a majority of such of them, as are entitled to vote on the resolution,

A resolution mentioned above shall be noled at a subsequent meeting of the Board or the Committes
thereof, as the case may be, and made part of the minutes of such meeting.
MINUTES

172, The Company shall, in accordance with the provisions of Section 118 of the Act, cause minutes of the | Minutes to be

proceadings of every general meeting of any class of shareholders or credilors, and every resolution made

passed by postal ballot and every meeting of the Board or every committee of the Board, to be
prepared and signed and kept within thirty days of the conclusion of every such meeting concamed,
or passing of resolufion by postal ballot in books kept for that purpose with their pages consecutively
numbered. Each page of every such baok shall be initialed or signed and the last page of the record
of the proceadings of each meeting or each report in such books shall be dated and signed, in the
case of minutes of proceedings of a meeting of the Board or of a commitiee thereof, by the
Chaimman/Chairpersen of the said meeling or the Chairman/Chairperson of the next succeeding
meeling, in case of minutes of the proceedings of a general meeting, by the Chairman/Chairperson of
the same meeting within the aforesaid period of thirly days or in the event of the death or inability of
that Chairman/Chairperson within that period, by a director duly authorised by the Board for the
purpose and in case of every resolution passed by postal ballot, by the Chairman/Chairperson of the

Meeting at which the postal ballot was proposed or such other Director authorised by the Board in
this behalf.

The Campany shall observe Secretarial Siandards with respect to General and Board Meetings
issued by the Institute of Company Secretanaes of India constituted under Saction 3 of the Company
Secretaries Acl, 1980,

173

The books containing the minutes of the proceedings of any general mesting of the Company or a
resolution passed by postal ballot:

Inspection of
Minutes Book
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(a) be kept at the registered office of the Company.

{b) be open to inspection of any member without charge, during 11.00 A M. to 1:00 P.M. on all
working days other than Salurdays and Sundays,

174. | Any Member shall be entitled to furnished within ime, within the time prescribed by the Act, after he Copies of
has made a raquest in writing in that behalf to the Company and on payment of such fees as may be Minutes
fixed by the Board, with a copy of any minutes,

Provided that a Member who has made a request for provision of & soft copy of the minutes of any
previous general meeting held duirng the period immediately preceding three financial years, shall
be entitled to be furnished with the same fres of cost,
POWERS OF THE BOARD
175, Subject to the provisions of the Act, Key Managerial Personnel Key Managerial
Personnel
{a) may ba appointed by the Board for such term, at such remuneration and upon such conditions
as it may think fit, and any Key Managerial Personnel so appointed may be removed by
means of a resolution of the Board; the Board may appoint one or more Chief Executive
Officers for its multiple businesses, if any.
(b) A director may also be appointed as Key Managerial Person,

176. Subject to the provisions of the Act, the control of the Company shall be vested in the Board who General
shall be entilled to exercise all such powers, and lo do all such acts and things as the Company is | Powers of the
authorised to exercise and do; provided that the Board shall not exercise any power or do any act or Company
thing which is directed or required, whether by the Act or any other statute or by the Memorandum of |  vested in the
the Company or by thesa Aricles or otherwise, to be exercized or done by the Company in a ganeral Board
meeting. Provided further thal in exercising any such power or doing any such act or thing, the Board
shall be subject to the provisions in that behalf contained In the Act or any other statute or in the
Memorandum of the Company or in these Articles, or In any regulations not inconsistent there with
and duly made there under, Including regulation made by the Company in & genaral meeting, but no
regulation made by the Company in a general meeting shall invalidate any prior act of the Board
which would have been valid if that regulation had not been made.

177. The Company may exercise the powers conferred on It by Seclions B8 of the Act with regard to | Power lo kesp
keeping of a foreign Register; and the Board may (subject to the provisions of those sections) made | foreign register
and vary such regulation as it may think fit in respect of the keeping of any such register.

178. | Every debenture or other instrument issued by the Company for securing the payment of the money Debentures

may be so framed that the moneys thereby secured shall be assigned free from any equities betwsen
the Company and the person to whom the same may be issued. Any debentures, debeniure stock,
bonds or other instruments or securities may be issued at a discount, premium or othenwise and may
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be issued on a condition that they shall be convertible into any shares of any denomination, and with
any special privileges as to redemplion, surrender, drawing and allotment of shares or otherwise,
provided that the debentures with right to conversion into or allotment of shares shall not be issued
without consent of the Company in General Mesting,

179,

The Directors may at any time pay or agree to pay commission to any person in consideration of the
subscribing undarwriting or agreeing to subscribe or underwrite (whether absolutely or conditionally)
any debentures of the Company, but so that if the commission shalf be paid or be payable out of tha
capital, the statutory conditions and requirements shall be observed and complied with and the
commission shall not exceed two and a half per cent of the faca value of the debentures,

Directors may

pay
commission

180

All cheques, promissory neles, drafts, hundies, bills of exchange and other negotiable instruments
and all receipls for the moneys pald o the Company, shall be signed, drawn, accepted, endorsed or
otherwise execuled, as the case may be, by the Managing Director or any other direclor or by such
person and in such manner s the Board shall from time to ime by resolution determine.

Drawings etc,
of negotiable
and other
instrument

181,

The Board may make such arrangements as may be thought fit for the management of the
Company's affairs abroad and may for this purpose (without prejudice to the generality of their
powers) appoint local Officers and fix their remuneralion, and delegate to them such powers as may
be deemed requisite or expedient. The forelgn seal shall be afiived by the authority and in the
presence of, any inslrumenis sealed therein shall be signed by such persons as the Board shall from
time to time by wriling under the seal appoint, The Company may also exercise the powers of

Managemant of
Company's
Affairs abroad.

182.

keeping Foreign Register,

Subject to the provisions of the Act, the Board shall exercise the following powers on behalf of the
Company and the said powers shall be exercised only by resolutions passed at the meeting of the
Board-

a) to make cails on sharsholders in respect of money unpaid on their shares;
b} to authorise buy-back of securities under section 88 of the Act:

t) to issue securities, including debentures, whether in or outside India:

d) ko borrow money(iss) ;

e)to invest the funds of the Company;

f) to grant loans or give guarantes or provide security in respect of loans; and

g) any other matter which may be prescribed under the Act, Companies (Meetings of Board and its
Powers) Rules, 2014 and the SEBI Regulations to be exercised by the Board only by resolutions
passed at the meeting of the Board,

Certain Powers
to be exercised
by Board only
at mesting.
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Provided that the Board may, by a resolution passed at & meeting delegate to any Committee of
Directors, the Managing Director, the Manager, or any other principal officer of the Company or In the
case of a branch office of the Company, the principal officer of the branch office of the Company, the
powers specified in clause (d) to () aforesaid on such conditions as the board may prescribe and as
stipulated in the Act.

153

The Board is vasted with the entire management and control of the Company, including as regards any
and all decisions and resclutions to be passed, for and on behalf of the Company. Provided that the
Board shall not, except with the consent of the Company

(i) by a Special Resolution o exercize the following powers-

a) Sell, lease or otherwise dispose of the whole, or substantially the whela, of the undertaking
of the Company or where the Campany owns maore than one underaking, of the whole, or
substantially the whole, of any such undertaking. The term ‘undartaking' and the expression
'substantially the whole of the undertaking' shall have the meaning as prescribed to them
under the provizlons of Section 180 of the Act.

by Invest ctherwise than in trust securities the amount of compensation received by the
Company as a result of any merger or amalgamation; and

) Bomow moneyiles) where the money(ies) to be borowed togather with the money(ies)
already bomowed by the Company {apart from temporary loans obiained from the
Company's bankers in the ordinary course of businesses), will exceed the aggregate of the
paid-up capital of the Company and its free-reserves;

di Remit, or give time for repayment of, any debt due from a Diractar.

{ii} by & Resclution to exercise the following powers-

a) Any material related party transaction(s);

Explanation: A related party transactions shall be deemad to be "material" if such transaclion is a
materlal related party transaclion under the Applicable Law,

Consent of Company
necessary for exercisa

of certain powears

184,

The Board of Directors of a Company may contribute to bona fide charitable and other funds In
accordance with the Act.

Provided further that prior permission of the Company in @ General Meeling shall be raguired for
making a contribution, in any Financial Year, to bonafide charitable and other funds In excess of an
sggregate amount equivalent to Sifive) per cent of Company's average net profits for the 3{thres)
immediately preceding Financial Years

Contribution to
Charitable and other
funds

185.

The Company shall subject to the provislons of Section 182 of the Act and as per other relevant
provisions applicable may contribute any amount directly or indirsctly to any pelitical party.

Political Contributions

186.

The Board of Directors of any company or any person or autharity exercising the powers of the Board
of Directors of a company, or of the company in general meeling, may, notwithstanding anything

Contributions to
Mational
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contained in sections 180, 181 and seclion 182 or any other provision of this Act or in the
memorandum, arlicles or any other instrument relating to the company, contribute such amount as it
thinks fit to the National Defence Fund or any other Fund approved by the Central Government for
the purpose of national defence.

Every company shall disclose in its profits and loss account the tofal amount or amounts contributed
by It to the Fund referred to in sub-section (1) during the financial year to which the amount relates.

Defence Fund,
Etc.

LOCAL MANAGEMENT

T8T.

The Directors may from lime to lime provide for the 'Management’ and transaction of the affairs of the
Company in any specified locality whether at home country or abroad in such manner as they think
fit. and the provisions contained in the three next following Articles shall be without prejudice to the
general powers conferred by this Arficle but subject to the provisions of the Act,

Local
Management

1B88.

The Directors from time to time, and at any time may establish any local offices for managing any of
the affairs of the Company in any such specified locality and may appoint any persons to be officers
of such local offices, or any managers or agents, and may fix their remuneration. And the Directors
from time to time, and at any time may subject to the provisions of the Act delegats any person so
appointed any of the powers and authorilies and discretions for the time peing vested in them and
may authorise the members for the lime being of any such local offices or any of-them to fill up any
vacancies therein and to act notwithstanding vacancies and any such appointment or delegation may
be made on such lerms and conditions as the Directors may think fit and the Directors may at any
time remove any person so appoinled, and may annul or vary any such delegation.

Local Board
Delegation

189,

The Director may at any time, and from time to ime by powers of attorney under the Company's seal,
appoint any person or persons to be the attornays of the Company for such purposes and subject to
the provisions of the Act with such powers, authorities and discretion not exceeding those vested in
or exercisable by the Direclors under those presents and for such period and subject to such
conditions as the Directors may from time to time think fit, and any such appointmant may, if tha
Direclors think fit, be made in favour of the members or of any Company or of the members,
directors, nominges or managers of the Company or firm or in favour of any fluctuating body persons,
whether nominated directly or indirectly by the Directors, and any such power of attorney may contain
such provisions for the protection or conveniences of persons dealing with such attorneys as the
Diractors think fit

190,

Any such delegates or atiomeys aforesaid may be authorised by the Directors to sub-delegate all or
any of the powers, authorities and discretion for the time belng vested in them.

Sub-delegation

MANAGING [ WHOLE-TIME DIRECTORS

1681,

Subject to the provisions of the Act, the Board may from time lo time appoint any one or more of its
direclors to be the Managing Director(s), Joint Managing Directar(s), Whole-time Director(s) of the
Company for such term not excesding five years al 8 time and upon such terms and conditions as it
may deem fit and proper and may from time to time (subject to the provisions of any Contract

Appointment of
Managing/
Whaole time
Director
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betw=en him or tham and the Company) remove or dismiss him or them from office and appoint
another or bthers in his or their place or places.

182, Subject to the provisions of the Act and of these Aricles, Managing Director(s) appointed under Retirement of
preceding article shall not, while he/ they continua(s) to hold that office, be subject to relirement by Managing
rotation but subject to terms of any contract between him and the Company, he shall be subject lo Director by
the same provisions as to qualification, resignation and removal as the other Directors of the rotation
Company, and he shall ipso facto and immediately cease to be Managing, jeint Managing or Whole-
time Director, if he ceasas to hold the office of a Direclor for any cause whatsoever,

193, | Subject to any contract batween the Campany and Managing Director, the remuneration of Managing | Remuneration
Director shall from time to time be fixed with the approval of the Company in a General Meating and of Managing
in accerdance with the provisions of the Act and may be paid by way of fixed salary or as a specified Directors
percentage of the net profits of the Company or partly by one way and partiy by the other,,

184. | Subject to the provisions of the Act and specially to those of Saction 179 of the Act, the Board may Powers of
from time to tima entrust to and confer upon Managing Director for the time being, such of the powars Managing
exercisable under these Articles by the Directors as they think fit and may confer such powers for Director
such time and for such objects and purposes and upon such terms and conditions and with such
resirictions as they think expedient and they may confer such powers either collaterally with or to the
exclusion of or in the substitution for all or any of the powers of the Directors in that behalf, and may
from time to time revoke, withdraw, alter or vary all or any of such powers. Unless and until otherwise
determined by the Board of Directors, Managing Director may exercize all powers exercisable by the
directors save such powers as by the Act or by these Arickes shall be exercisable by the Direclors
themselves. The Board of Directors may, whenaver there are more than one Managing Director,
decide whether thay should Act jointly or severally and may, If think fit, delegate powers separately to
one or more Managing Direclors,

195, Motwithstanding whal is stated in the Article 197 herein being applicable mulalis mutandis to a whola- Compliance
time director or a manager, the Company shall comply with the provisions of Section 196 of the Act with Section
and other applicable provisions of law for and in connaction with the appointment of any managing or | 186 of the Acl
whaole-time director or a manager.

MANAGER

198, | Subject to the provisions of the Act, the Board shall have powers lo appoint or employ any person to | Appointment of
be the Manager of the Company upon such terms and conditions as the Board thinks fit, and the Manager
Board may, subject to the provisions of Section 179 of the Act, vest in such manager such of the
powers vesied in he Board generally, as it thinks fit, and such powers may be made exercisable, for
such periods, and upon such conditions and subject to such restrictions as it may determine, and al
such remuneration as it may think fit.

187. | A Director may be appointed as Manager, Direictor may

be appointed
as Manager
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SECRETARY

198, Subject to the provisions of the Act, the Board may from time to time appoint or employ any person to Secretary
be the secretary of the Company upon such terms, conditions and remuneration as it think fit to
perform any funclions which by the Act or the Aricles for the time being of the Company are to be.
performed by the Secratary, and to exacute any other purely, ministerizl or administrative duties
which may from time to time be assigned; to the Secretary by the Board. The Board may also at any
lime appoint, some person (who need not to be the Secretary) to keep the registers required to be
kept by the Company,
THE SEAL
199, Subject to the provisions of the Act, every Company shall have Its name engraved in legible Company may
characlers on its seal; if any. have Commaon
Seal
200, The seal of the Company shall not be affixed lo any instrument except by the authority of a resolution | Authorisation
of the Board or of a commitiee of the Board authorised by it in that behalf, and except in the presence | under Common
of at least two directors and of the secretary or such other person as the Board may appoint for the Seal or
purpose; and those two direclors and the secretary or other person aforesaid shall sign every othenwise
instrument to which the seal of the Company is so affixed in their presence.
ANNUAL RETURNS
201, The Company shall comply with the provisions of Section 92 of the Act so as to the making of Annual | Annual Returns
Retumns.
RESERVES
202 Subject to the provisions of the Act the Board may from time to time, befare recommending any

divided set apart any such portion of the profits of the Company as it thinks fit as reserves to meel
cenlingencies or for the liquidation of any debentures, debts or the liabilities of the Company or for
equalisation of dividends or for repairing, improving or maintaining any of the propery of the
Company and for such other purposes of the Company as the Board in its absolute discretion thinks
conducive to the interest of the Company, and may, subject to the provisions of Section 188 of the
Act, invest the several sums so set aside upon such investments ( other than shares in the Company)
as it may 1hinJ-;_ﬂt, and may from time to time deal with and vary such investments and dispose of all
of any pan thereof for the benefit of tha Company, and may divide the reserves into such special
funds as it thinks fit, with full power to emplay the resarves or any part thereof in the business of the
Company, and that without being bound to keep the same separated from the other assets. The

Board may also carry forward any profits which it may Lhink prudent not to divide without setting them
aside a5 & reserve,
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203

All meney caried to the reserves shall neveriheless remain and be the profit of the Company
applicable, subject to due provisions being made for actual loss or depreciation, for the payment of
dividends and such monays and all other moneys of the Company not immediatsly required for the
purposes of the Company may subject to the provisions of Sections 186 of the Act, be invested by
the Board in or upon such Investments or securities as it may select, may be used as working capital
or be kept at any Bank of deposit or otherwise as the Board may from time to time think proper,

Investmeant of
the money

CAFITALISATION OF PROFITS

204,

(1) The Company in General Meeting may, upon the recommendation of the Board, resolve.

(a) to capitalise whole or any part of the amount for the time being standing to the
credit of any of the Company's reserve accounts, or to tha credit of the profit and
loss account, or otherwise available for diztribution | or

(b} that such sum be accordingly set free for distribution In the manner specified in
clause (2) amongst the members who would have been entitted thereto If
distributed by way of dividend and In the same proportions.

{2)  The sum aforesaid shall not ba paid in cash, bul shall be applied, subject to the provisions
contained in clause (3), either in or towards: -

{0y Paying up any amounts for the time being unpaid on any shares held by such
members respectively.

(i) Paying up in full, unissued shares, debentures or debenture stock of the Company
lo be allotted and distributed, credited as fully paid-up, to be and amongst such
members in the proportion aforesaid ; or

i) Partly in the way specified In sub-clause (i) and parly in that specified In sub-
clause (ii).

{3) A securilies premium account and a capital redemption reserve fund may, for the purposes
of this Article, only be applied in the paying up of unissued shares to be Issuad lo mambars
of the Company as fully paid bonus shargs.

{4)  The Board shall give effact lo the resolution passed by the Company in pursuance of this
Article,

Capilalisation

205

(1} Whenever such a resolution as aforesaid shall have been passed. the Board shall :-

(a) make all appropriation and applications of the undivided profits resolved to be capitalised
theraby, and all allotments and issuaes of fully paid shares it any ; and

(b} Generally do all acts and things required to give effect hereto,

Board may
make
apportionmeant
elc
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{2} The Board shall have full power ;-

(a) to make such provision, by the issue of fractional certificates or by payment in cash or
otherwise as it thinks fit, for the case of shares becoming distributable in fractions ; and also

(b} to authorise any person to enter on behall of all the members entitied thersto, into an
agreement with the Company, providing for the alloiment to them respectively, cradited as
fully paid-up, of any further shares or debentures to which they may be entitied upon such
capitalisation of (as the case may requirg) for the payment by the Company on their behalf
by the application thereto of their respective proportions of the profils resolved to be
capitalised of the amounts or any part of the amounts remaining unpaid on their existing
shares,

(3) Any agreement made under such authority shall be effective and binding on all such members.

DIVIDENDS

206, Subject to the rights of members entitled to a share (if any) with preferential or spacial rights attached How profits
therato the profits of the Company which shall from time to time be determined to divide in respect of shall be
any year or other peried shall be applied in the payment of a dividend on the Equity Shares of the divisible
Company, but so that holder of partly paid-up share shall be only entitled to such a proportion of the
distribution upen a fully paid-up share proportionataly to the amount paid or credited thereon during
any portion or portions of the period in respect of which the dividend is paid, but if any share is issued
on terms of providing that it shall rank for dividend as from a particular date, such share shall rank for
dividend accordingly. Where capital Is paid up in advance of calls upon the footing that the same
shall carry interest such capital shall not whilst carrying interest confer a right to dividend or to
participate in profits.

207, | The profits of the Company, subject to any special rights relating thereto created or authorised to be Dividends
created by these presents and subject to the provisions of these Articles, shall be divisible among the
members in proportion to the amount of capital paid up on the shares hald by them respectively,

208, The Company in general meeting may declare & dividend to be paid to the members according to | Declaration of
their rights and interests in the profits and may, subject to the provisions of Section 127 of the Act Dividends
and the rules made thereunder, fix the time for payment.

208, | No dividend shall exceed the amount recommended by the Board, Armount of

Dividends

210. | No dividend shall be payable except cut of the profits of the Company or out of moneys provided by | Dividends out

the Cenlral or State Government for the payment of dividend in pursuance of any guarantes given by
such Government and no dividend shall carry Inlerest against the Company,

of profits only

_—
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211. The declaration of the Board as to the amount of net profits of the Company shall be conclusive,
subject to the provisions of the Act,

212. | The Directors, if in their opinion, the position of the Company justiies may from time to time without Interim
the sanction of a general meating pay inledm dividends o one or more classaes of shares Io the Dividend
exciusion of others at rates which may be differing from class lo class and when declaring such
dividend they should satisfy themselves that the preference shares which have prior claim in respect
of payment of dividend shall have their entire rated dividend at the tima of final preparation of the
accounts for the perioed.

213, | Mo member shall be entitled to receive payment of any dividend in respect of his share or shares | Debits may be
whilst any money may be due or owing from him as |s presently payable to the Company in respect deducled
of such share or shares or otherwise on account of any debis, liabilities or engagements of the
members of the Company, either alone or jointly with any other person or persens, and the Directors
may deduct from the dividend or inlerest payable o any member all sums of money so due from him
o the Company.

214. | Any general meeling declaring a dividend may adjust a call on the members of such amount as the | Dividends call
mesting fixes, but so that the call on each member shall not exceed the dividend payabla to him and together
&0 that the call be made payable al the same time as the dividend and the dividend may if so
arranged between the Company and the member, be set off against the debt. The making of a call
under this Arficle shall be desmed ordinary business of an ordinary meeting which declares dividend.

215, A transfer of share shall not pass the right to any dividend declared thereon before the registration of Effect to
the transfer by tha Company. transfer

216. | The Direclors may relain in the dividends payable upon shares in respect of which any person is | Retaining of
under the Transmission Article entitied to become & member or which any person under that Article is | dividend under
entiied to transfer until such person shall become a member in respect thereof or shall duly transfer | Transmission
the same. clause

217. | The Directors may retain any dividend on which the Company has a lien and may apply the same in Retaining of
or towards salisfaction of the debis, liabilities or engagements in respect of which the lien exists. dividand on

which the
company has
lign

218. Any one of several persons who are members registered [ointly in respect of any share may give | Joint — hofders
effectual receipts for all dividends, bonuses and othar payments in respect of such shares.

219. | Notice of any dividend whether interim or otherwise shall be glven to the person entitled to share Motice of
therein the manner hereinafter mentioned in the Act, dividend

e
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220. Unless otherwise direcled in accordance with Section 123 of the Act, dividend shall be payable in Payment by
cash, Payable in cash include by chegue or warrant or any electronic mode, Any dividend may be post or by
paid by cheque or warrant sent through the post to the registered address of the membar or parson electronic
entitled thereto, or in the case of joint holders to the registered address of that one whose name mode
stands first on the register in respect of the joint-holding or to such person and at such address as the
member or person entitled or such joint-holders as the case may be, may direct, and every cheque or
warrant so sent shall be made payabils to the order of the person to whom it is sent or to the order of
such other person as, the member or person entitled or such joint-holders as the case may be may
direct.

221. | Any dividend unpaid or unclaimed shall be deposited with statutory authority in accordance with the Unpaid or
provisions of the Act and the rules made thereunder unclaimed

dividends

222 | Thae Company shall not be responsible for the loss of any cheque dividend warrant or postal order
sent by post in respect of dividends, whather by request or otherwise, al the registered address or the
address communicated lo the office before hand by the member or for any dividend lost to the
member or person enlitled thereto by the forged endorsemant of any chegue or wamrant of the
fraudulent recovery thereof by any other means.

BOOKSE AND DOCUMENTS

223 The Company shall prepare and keep al its reglstered offica ( including its branch office or offices, if Books of
any,] books of account and other relevant books and papers and financial statements for every | accountto be
financial year which gives a true and fair view of state of affairs of the Company, subject to saection kept
128 of the Act.

224. | The books of account shall be kepl at the Office or at & Branch Office of the Company or at such Where to be
other piace as the Board thinks fit. kept

225, The Company shall maintain, keep, provide for inspection and give copies of any document, record, Maintenance
register, minutes, etc. in electronic form subject to section 120 of the Act and rules framed there | and Inspection
under, of documents

in electronic
farm

226, i) All statutory registers namely, register of charges, register of members, register of Inspection

debenture holders, register of any other security holders, the register and index of beneficial
owners and annual return, register of loans, guarantees, security and acquisitions, register
of investments not held in its own name, register of contracts and arrangemenis containing
such parliculars as prescribed by the Act and the Rules and the minutes of the meeting of
the shareholders shall be open for inspection during business hours of the Company for
such time not being less than two hours in each day as the board detarmines for inspection
ol any shareholder without charge, In the event such shareholder conducting inspection of
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Ihe abovementioned documents requires extracts of the same, the Company may charge a
fee which shall not exceed rupees ten per page or such other limit as may be prescribed
under the Act or other applicable provisions of Law.

i1 The books of account shall also be open to inspection by the Registrar or by any officer of
Government authorised by the Central Government in this behalf if in the opinion of the
Registrar or such other officer sufficient cause exists for the inspection of the books of
account

jiiy The Board shall, from time o time, determine whether and to what extent, and at what times
and places, and under what conditions or regulations, the books of account and books and
documents of the Company or any of them shall be open to the inspection of the members
not being Direclors and no member (not being a Direclor) shall have any right of Inspecting
any bocks of account or book or document of the Company excepl as conferred by law or
authorised by the Board or by the Company In ganeral meeting,

227. The books of account of the Company refating to a period of not less than sight years immadiataly Books of
preceding the current year shall be preserved in good order. Account tobe
preserved
FINANCIAL STATEMENT
228, | At every Annual General Meeting of the Company, the Board of Directors of the Company shall lay Financial
before the meeting Financial Statement for the financial year made up in accordance with the Statement
provisions of Section 129 of the Act and such Financial Statement shall comply with the requirements
of Section 129, 134 and Schedule Ill to the Act so far as they are applicable to the Company but,
save as aforesaid, the Board shall not be bound to discloss areater detalls of the result or extent
of the trading and transactions of the Company than it may deem expedient.
228. | There shall be attached to the Financial Statements laid before the company in general mesting, & | Annual Report
report by its Board of Directors complying with Section 134 of the Act and Rules made thereunder. of Diractors
230. Without prejudice to the olher provisions of Secticn 136 of the Act; Copies to be
; sent o
1. The Company may send a statement containing the salient fealures of Financial Statement in the membars and
prescribed form pursuant to the said Seclion of the Act to the members and every trustee for the others

holders of any debentures issued by the company not less than 21 days before the date of every
annual general meeting instead of sending the Financial Statement and other documents
required by law to be annexed or attached fo the financial statements, and

2. Keep all such documents available for inspection by the members at its Registered Office during
the working hours for a peried of 21 days before the date of such meeting.

3. The Company shall also place its Financial Statement including conselidated Financial
Statements, if any, and all other documents required to be attached thereto, on its website, which
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is malntained by or on bahall of the company.

4. The Company shall place separate audited Financial Statement in respect of each of its
subsidiary on its website, if any, and provide a copy of separate audited Financial Statement in
respect of sach of its subsidiary, to any shareholder of the company who asks for it.

231. | The Company shall comply with Section 137 of the Act as to filing copies of Financlal Statement, Copy of
including consolidated Financial Statement, if any, along with all the documents which are required to Financial
be annexed or attached thereto with the Registrar. Satements to

‘ ba filed
AUDIT

232. | Once at least in every yaar the books of accounts of the Company shall be examined by one or more Audit
Auditor or Auditors,

233 The appointment, remuneration, righls and duties of an auditor shall be regulated by Sections 139to | Appointment
143, and

Remuneration
of Auditors

234, | Where the Company has a branch office, the provisions of Section 143 of the Act shall apply. Branch Audit

235, | All notices of, and other communication relaling lo any General Meeting of the Company which any Rights of
member of the Company |5 entitled 1o have baen sent to him shall also ba forwarded to the Auditor of auditors o
the Company; and the Auditor shall, unless otherwise exempted by the Company, be entitled to | attend general
attend either by himself or through his authorized representative, who shall also be gualified 1o be an meating
auditor, any General Maeting and shall have the right to be heard at such Meeting on any part of the
business which concems him as an Auditor.

236. | The Auditors’ Report shall be read before the Company in General Meeting and shall be open to | Audilors’ report
inspection by any member of the Company. o be read

237. Evary Balance Sheet and Profil and Loss Account of the Company when audited and adopted by the | When account
Company in Genaral Meeting shall be conclusive in respect of transaclions of the Company for the | be desmed lo
relevant year, be settled

SERVICE OF NOTICE AND DOCUMENTS

238. The Company shall comply with the provisions or Sections 20, 101 and 115 of the Act and the rules Sarvice of

made thereunder as to tha serving of notices, documents and
notice o
members

239. The accidental omission to glve notice to, or the non-receipt of notice, by any member or other Accidental
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person to whom it should be given shall not invalidate the proceedings at the meeting.

omission not o

be invalidate
240. Every person who by operation of law, transfer or other means whalscever shall bacome entitiad to Transferees
any share, shall be bound by every notice in respect of such Share which previously to his name and | etc, bound by
address being entered in the Register, shall be duly given to the perscn from whom he derives his priar notice
tithe to such share,
241 The signature to any notice to be given by the Company may be written, printed or lithographed. Mode of
Signature
242, | Any notice or document delivered or sent by post to or left at the registered address of any member MNotice valid
in pursuance of these Aricles shall, nolwithstanding such member be then deceased, be and though
whether or not the Company has share whether registered solely or jointly with other persons, until Members
some othar person be regislered in his stead as the member in respect thereofl and such service for deceased
all purposes of the Articles be deemed a sufficient service of such notice or document on his or her
heirs, executors or administrators and all persons, if any, Jointly interestad with him or her in any such
share.
243, Any nolice required to be given by the Company to the mambers of any of them and nol expressly | VWhen notice
provided for these Aricles or by the Act shall be sufficiently given if given by advertisement. may be given
by
advertisemeanl
244 Any notice required to be or which may be given by advertisemant shall be advertised cne in or more How to be
newspapers circulating in the neighbourhood of the registered office of the Company. advertised
245, | Any notice by adverlisement shall be deemed to have been given on the day on which the | Vvhen notices
advertisement shall first appear. by
advertisament
desmed to be
saned
RECONSTRUCTION
248, | On any sale of the whole or any part of the underiaking of the Company the Board of the Liguidators | Reconstruction

on & winding up may, if authorised by special resolution, accept fully paid or partly paid-up shares,
debentures or securities of any other Company, whether incorporated in India or not either than
existing or to be formed for the purchase in the whols or in the part of the property of the Company,
and the Board (if the profits of the Company pemmit) or the Liguidators (in a winding up) may
distribute such shares or secunties, or any other property of the Company amongst the meambers
without realisation, or vest the same in trustees for them, and any Special Resolution may provide for
the distribution or appropriation of cash shares or other securilies, benefils or propery, otherwise
than in accordance with the strict legal rights of the member, contribulories of the Company, and for
the valuation of any such securities or property at such price and in such manner at the meeting may
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approve and all holders of shares shall subject to the provisions of Section 210 of the Act be bound to
eccept and shall be bound by any valuation or distribution so authorised, and waive all rights in
relation thereto save only in case the Company is proposed to be or is in course of being wound up
and subject to the provision of Section 191 of the Act as are in-capable of being varied or excluded
by these Articles.

WINDING UP

247,

On winding Preference Shares will rank as regards Capital in priority to Equity Shares, to the extent
of the paid up value of the said shares but to no other rights of participating in its assels.

Rights of
Praferance
share-holders

248,

Subject to the provisions of Chapter XX the Act and rules made thereunder-

(1)

(2)

(3)

IFthe Company shall be wound up, the liquidator may with the sanclion of a special resolution
of the Company and any other sanction required by the Act divide amnng&i contributories in
spacie or kind the whele or any part of the assets of the Company whether they shall consist
of property of the same kind or not.

For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property o be divided as aforesaid and may determine how soon division shall be carried out
as between the members or different classes of members.

The liquidator may, with the like sanction of a special resoiution, vest the whaole or any part of
such assets in trustees upon such trusts for the benefit of the contributories or any of them as
the liquidator shall think fit.

Distribution of
assels in
Spacie

243,

n

{2}

(3)

In the event of the Company baing wound up the holder of preference shares; if any, shall
be enlitied to have the surplus, assets available for distribution amongst members as such
applied in the first place in repaying to them the amount paid, up to the preference shares
held by them respectively, and any arrears of dividend up to the commencement of the
winding up, whether declared or not, If the surplus assets available as aforesald shall be
insufficient to repay the whaole of the amount paid up on the preference shares and arrears
of dividend, such assets shall be distributed amongst the holders, of preference shares that
the losses shall be borne by the holders of preference share as nearly as may be in
proportion to the capital paid up which ought to have been paid up on tha shares held by
them at the commencement of the winding up and the arrears of dividend as aforesaid,

The assets, if any, available for distribution afler payment to the preference share-holders as
aforesaid shall be distributed amongst the holders of Equity shares in proportion to the
capital at the commencament of the winding up, pald up or which ought o have been paid
Up on the shares in respect of which they were respactively registered.

This Aricle Is to be without prejudice to the right and privileges amongst holders of
preference shares of differant series.

Distribution of
Assats
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SECRECY

250.

Subject to provisions of the Act, every Director, Manager, Auditar, Trustee, Member of a Commitiea,
Officer, Servant, Agent, Accountant or othar person employed in business of the Company shall If so
required by the Board before entering upon his duties, sign a declaration pledging himself to observe
a sirict secrecy respecting all transactions of the Company with its customers and the stale of
accounts with individuals and in matters relating thereto, and shall by such declaration pledge himself
net to reveal any of the matters which may come to his knowledge in the discharge of his duties
except when required so o do by the Board or by any mesting or by a court of law and except so far
as may be necessary in order to comply with any of the provisions in these presents contained.

aecracy

251,

Mo member or other person {not being & Direclor) shall be entitled to visit or inspect any works of the
Company or to enter upon the properly of the Company or to inspect or examine the Company's
premises or properties of the Company without the permission of the Board or subject to Article 225
to require discovery of or any information respecting any detail of the Company's trading or any
matter which is or may be in the nature of a lrade secrat, mystery of trade or secret process or of any
matter whatsoever which may ralate lo the conduct of the business of the Company and within the
opinion of the Directors it will be expedient in the interest of the members, of the Company lo
communicate.

Mo member to
anter the
premisas of the
company
without
permission

INDEMNITY AND INSURANCE

252,

Subject to the provisions of the Act, every key managerial personnel of the Company shall be
indemnified by the Company out of the funds of the Company, to pay all costs, losses and expenses
(including travelling expensa) which such key manaperial parsonnel may Incur or become liable for
by reason of any contract entered into or act or deed done by him In his capacily as such key
managerial personnel or in any way in the discharge of his duties in such capacity including
eXpenses,

Subject as aforesaid, every key managerial personnel of the Company shall be indemnified against
any lability incurred by him in defending any proceedings, whether civil or eriminal In which judgment
is given in his favour or in which he is acquitted or discharged or in connection with any application
under applicable provisions of the Act In which rellef Is given 1o him by the Court.

Indemnity

253,

Subject to the provisions of the Act and so far as such provisions permit, no Director, Auditor or other
key managerial personnel of the Company shall be liable for acts, receipts, neglects or defaults of
any other Director or Officer or for joining in any receipt or other act for conformity, or for any loss or
expense happening to the Company through the insufficiency or deficizncy of title to any property
acquired by order of the Directors for or on behall of the Company or for the in sufficiency or
deficiency of any security in or upon which any of the moneys of the Company shall be invested, or
for any loss occasioned by any error of judgment, amission, default or aversight on his part, or for any
loss, damage or misfortune whatever which shall happen in the execution of the duties of his office or
in refation thereto unless the same happen through his own dishonesty.

Individual
Responsibility
of Directors
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254,

The Company may take and maintain any insurance as the Board may think fit on behalf of ils Insurance

present and/or former directors and key managerial personnel for indemnifying all or any of them
against any liability for any acts in relation to the Company for which they may be liable butl have

acted honestly and reasonally.

[Mate 1; The regulations comprised in these Articles of Association were approved and adopted pursuant to the
special resolution passed by the members through Postal Ballot on June 29, 2018 in suhstilution for, and
supersession of, the earlier regulations comprised in the exlant Articles of Association of the Company. The
aforesaid resolution is as under:

SRESOLVED THAT pursuant to the provisions of Sections 5, 14 and other applicable provisions, if any, of the
Companies Act 2013 (‘the Act') read with Companies (Incorporation) Rules, 2014, ineluding any stututory
madification or re-endctment thereof for the ime being in force and subject o the necessary approval{s) required
under all other applicable laws and regulations (iF any), consent of the members of the Company be and is hereby
accorded to aller the existing Articles of Association of the Company, by replacing, it with the new sel of Articles of
Association in accordance with Companies Act, 2013 and thal the new set of Articles of Association be and is
herehy approved and adopted as the Articles of Associstion of the Company in total exclusion, substitution and
supersession of the existing Articles of Association of the Company.™

“RESOLVED FURTHIER THAT any of the director of the Company and Company Secretary be and are hereby jointly
or severally authorised to do and perform all such acts, deeds, matlers and things as may be required or deemed necessary
or incidental therete including signing and fling of all the e-forms and other documents with the statutory authorities, and
to exeoule all such deeds, documents, agreements and writings as may be necessary for and on behall of the Company
and to settle and linalise all issues that may arise in this regard at any slage without requiring the Beard to secure any
further consent or approvel of the Members of the Company 1o the end and intent that they shall be deemed to have given
their approval thereto expressly by the authority of this resolution and to delegate all or any of (he powers conferred
herein as they may desim fit in the best imterest of the Company and its members.”

**Note 2: The change of name of Company was approved by the members by passing Special resolution through
Postal Ballot on April 1, 2021, The relevant resolution is as under:

“RESOLVED THAT pursuanl to the provisions of Section 4, 13 and 14 of the Companies Act, 2013 (including any
statutory modification(s) or re-enactment thereof for the time being in foreg) and the Companies (Ineorporation) Rules,
20114 made thereunder and all other applicable law(s) , rule(s), regulation(s), guideling(s} or provision{s) and subject to
the approval of Stock Exchanpes (BSE Limited | National Stock Exchange of India Limited and Caleotta Stock Exchange
Limited) under Securities Exchange Board of India (Listing Obligation & Disclosure Requirements) Regulations, 2013,
as amended and any other approval(s} ns may be necessary for the Compoany in this regard, the consenl of the
Sharchalders be and is hereby accorded to change the name of the Company from ‘Adhunik Industries Limited" o
Tucredible Industries Limited' and also duly approved by the Regulatory authorities in this regard.

“RESOLVED FURTHER THAT the Board of Directors or any Committee thercof be and is hereby suthorized Lo
accepd any other nume approved by the relevant Regulatory Authorities and seek approval for the change in the name ol
the Company accordingly withoul making any further reference to the members for their spproval,”

*RESOLVED FURTHER THAT pursuant to Section 13 and other applicable provisions, if any, of ihe Companies Act,
2013, {including any modification or re-enactment thereof) the name *Adhunik Indusiries Limited” wherever it appears in
the Memorandum of Association of the Company be substituted by the new name as may be approved by the Ministry of
Corporate Affairs.™

“RESOLVED FURTHER THAT Clause | (Name Cliuse) of the Memorandum of Associstion of the Company be
altered so as to read as under:

I. The nime of the Company is INCREDIBLE INDUSTRIES LIMITED.
“RESOLVED FURTHER THAT in terms of Section 14 of the Companies Aet, 2013, the Articles of Association of the

Company be altered by deleting the existing name of the Company wherever appearing and subsiiuting it with the new
name ol the Company.”
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SRESOLVED FURTHER THAT any Direetor or the Company Secretary of the Company be and are hereby severally
authorized. 1o make applications/Forms or any other document{s) with concerned authorities and to do and perform all
such dcts, deed, matters and things as may be necessary for the purpose of giving effect to this resolution with all
Regulutory! Stalutory Authoritics and (o execute all such deeds, documents, sgreements and wrilings a5 may be necessary
for and on bebalf of the Company and to settle and finalize all issues that may arise in this regard at any slage withoul
requiring the Board to secure any further consent or approval of the Members of the Company to the end and intent that
they shall be deemed to have given their approval thereto expressly by the authority of this resolution und 1o delegate all
or any of the powers conferred herein as they may deem fit in the best interest of the Company and its members."]

sweNote 3: The alleration of existing Article Mo, 183 of the Articles of Association of the Company with the new
Article Mo, 183, The relevant resolution is as under:

SRESOLVED THAT pursuant to the provisions of Sections 5, 14 and other applicable provisions, if any, of the
Companies Act 2013 (*the Act"} read with Companies (Incorporation) Roles, 2014, including any statutory maoslification
or re-enactment thereaf for the time being in foree and subject to the necessary approval(s) required under all ather
applicable laws and regulations (if any), consent of the members of the Company be and is hereby accorded 1o replace the
existing Article No. 183 of Anticles of Association and substituting with the following new Article No. 183:

“183 The Board is vested with the entire management and control of the Company, including as regards any and all
decisions and resolutions 1o be passed, for and on behalf of the Company. Provided that the Bowrd shall not, except with
the congent of the Company

(i} by.a Special Resolution to excreise the following powers-

) Sell, lease or otherwise dispose of the whale, or substantially the whole, of the undertaking of the Company or
where (he Company owns more then ane undertaking, of the whale, or substantially the whole, of any such
undertaking, The term "undertaking' and the expression ‘substantiatly the whole of the undertaking’ shall have
the menning #s prescribed to them vnder the provisions of Section 180 of the Act,

by Invest otherwise than in trust securities the amount of compensation received by the Company as a result of
any merger or amalgamation; and

c)  Bomow money(ies) where the money(ies) to be borrowed together with the money(ies) already borrowed by
the Company {apart from temporary loans obtained from the Company's binkers in the ordinary course of
businesses), will exceed the aggregate of the paid-up capital of the Company and its free-reserves;

d) Remit, or give time for repayment of, any debt due from a Direclor.

{ii} by o Resolution to exercise the following powers-
<} Any malerial related party transaction(s);

Explanation: A related party transaction(s) shall be deemed to be "material" if such transaction is 4 material related party
transaction under the Applicable Laws to the Company.

“RESOLVED FURTHER THAT any of the director of the Company and Company Secretary be and are herehy jointly
or severally authorized to do and perform all such nets, deeds, matters and things as may be required or deemed necessary
or incidental thereto including signing and filing of all the e-forms and other documents with the statutory authorities, and
to execute all such deeds, documents, apreements and writings as may be necessary for and on behalf of the Company
and to setle and fnalize ail issues that may arise in this regard al any stage without requiring the Board fo secure any
further consent or approval of the Members of the Company to the end and intent that they shall be deemed o have given
their approval thereto expressly by the authority of this resolulion and to delegate all or any of the powers conferred
herein ay they may deem fit in the best inferest of the Company and s members.”
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. COMPANY PETITION NO. 301 OF 2000
; . : CONNECTED WITH '

COMPANY APPLICATION NO. 328 OF 2009

B :
f‘\*& +  IN'THE HIGH COURT AT CALCUTTA
I ORIGINAL JURISD]CTION
D
S
The Companies Act, 1956;  ~
. ~And »
An _appﬂcaﬂonunq:rSmﬁm 391(2) and 394
nfthc'ni:fﬁct;
_ - And ~
i = L]
_ BHAGWATI * RESOURCES ' LIMITED, a '
Company incorporated under the provisions of
the Companies Act, 1956 having its Registered -
Dmmth.NatajiBubhnsMEndHW,
. Kolkata - 700 001 within the aforesaid
. -Iﬁd.»l
nthe mafter o - s

. ADHUNIK "ISPAT LIMITED, & Compeny
" Incorporated under the provislons of the
Companics Act, 1956 having its Registered
Office ‘at ‘14, Netajl Subhas Road, 2nd’ Flsor,
Kollata: — 700 001 within' the aforesaid.
1, BHAGWATI RESOURCES LIMITED:;
© .wAnd-
2. ADHUNIK ISPAT LIMITED;
' t -L._PE‘HT::}NERS. |

- And ~
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BHAGWATI RESOURCES LIMITED;

EART-]

m:mﬁumﬁuﬁrﬁhﬂm:

-“TRANSFEROR COMPANY' means ADHUNIK JSPAT LIMITED, a company
hmdmdwﬁumﬁdmnﬂhuﬂnmpnmm lgiﬁmﬂhn.ﬂng
iis Reglstered Office at 14, Notajt Subhas Road, 24 Floor, Kolkata- 700001
"lnth.aﬂﬂmd'wmlamﬂi.

'njmm COMPANY" means muwm RESOUROES LE!IITED a
mmmwmumdumnmmﬂmwm 1956
_mdhnvlngltaR:MmedDﬂmntH_HﬂajiﬁuhhasRmﬂ,WFhw.
Kollata-700001 in the State of West Bengal. ‘
‘l'mﬂmmm'mnamﬂw st dgy of Aprdl, 2008,
'mnmmmu‘mmntheﬂauwtmﬂuwﬁﬂedmpydthnnrdar-
mmﬁumngﬂ;eﬁd:mufiﬁﬂgmﬁmhﬂlﬁﬂthﬂnﬂqgmm:nf
Onmpnnlnwmﬂmhyhnththtcumpmhu
Wmﬂmmmwhﬁmﬂwmwu{m“m
mﬂnﬂ:panfnrﬂ:cmmﬂhmnfﬂhmuufﬂwmm
ﬂmpwmﬁcﬂhmhﬂdﬂﬂdﬁumrﬂumpw.
'BMur'mmurmemnthhﬁchmaof
Amalgamation in ita present forgn subitied to the High Cout, Calciitta or

- mthwmndlﬁmhm[u}maﬁu lmdnrd&ummﬁnﬂ’mw’qﬂhlsﬂchnmﬁ

'Imxm‘mcmﬂaei:nmpanksﬁﬁ. 1956.

B. "‘mﬂum'wﬁmnmmm‘ahﬂmmﬂ::mnﬂcmgh

9.

.ﬂmn't.Da.hutta.

' mmwmmmmrmmdhnhﬂu

i1 Mlﬁmmupcrﬂm un:hnndlhbﬂiﬂmn!ﬂw%m&mrﬂmxpuy
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@) mmtpq}uﬂmtnﬂmmﬂvﬂfﬁﬂmsmmmﬂ

mmg shall includc &l rights, powers, intercsts, euthoritics,
priviloges, libestico and all propertics and’ easets, moveablo or
w,mmpmm“hmﬂhm“
mmwmﬂnmwﬂmmmdm

aituate ircluding land, bulldings, “office equipments, vehicles,

mmhmmmmmhnmmd-

-'ndmmu mwﬂwmmmmm-

rights in dr arislag out of such properties togother with all

'mhmmwmﬁmummm.#nm

m;whpumhmmwmmr

or which .the" Transforor Company s entitied to and all
mm&mm@mwmmmu'
whatsosver lind. - P '

10, wmﬂmmmqmmmmmmhaum

_ w'nnnnu:

- meaning(s) r&pmﬁwhrnmﬂhnd.

1L ﬁchs&ermymhmgﬁhhhﬂnaudMﬁm&m
mmmmamumwmwmm
Gmpa:wmmgagudmﬁabudﬂnd&mulhmymdndﬂm -
?. Fmthummmofhﬂm' M@Wﬂwﬂmﬂ
*mmdmm@ﬁmmwmﬂh
mmuh%mvmlmo‘omwubhﬂ:denfhm'
mlhindtnbmadhpnﬂupmnmtlgmhmﬁnmhhmh
proposcd to emalgamsic’ the mnmmmm qbeirmm

" FRESERT mmu smcrm

.ﬁ...

.
=

The mrthmiuad ma Capital ﬂmns@mﬂ mumrr is
Ra_mu.an,uu.trm:— divided into 2,00,00,000 Equity Sharca of Rs.10/-
ﬂmh.ThaInuud Subanﬁbnﬁhﬁidﬂapﬂhxmﬂnﬁtﬂ!h
Re.18,62 ss,noo;- divided into 1,86,25,500 Equ!tr Bhares ule 10/-

'. ﬂmwpmﬂp W



B. mawmwdﬂhmmmufuﬂm

m.un.un,uuu;- divided into 1,00,00,000 Equity Shares of Re.10/-
mmmw Buhmihqdhl‘ﬂd-upahm‘ecnpitﬂ:s
m.m,uu,uanﬁ- divided into. 2,uu.uuu Equlu'ﬂhnrm ol Ha.ltlf-
ﬁﬂhrpdd-up- ; -

. PART-II

TRANSFER OF UNDERTAKING OF TRANSFEROR COMPANY

1.

"With éffect from thé Transfer Date, the undertakings of the Transferor

Cpmpany together with'its assets and Habilitles shall without further
ait or deed be transferred to and be vested in pr deemed to have been
transferred to, and vestéd In ths Trinsferes Cospany ‘pursuant to
Section 394(2) of thé Compariles Act, 1956 (hereinaficr called “the
Act”) subject however, to all cherges, lien, mortgages, if any, then
aﬁacﬁnsﬁc::mﬁwwpa:tﬂ:mﬂupuﬂuﬂ:ﬂmurﬂmmm
my;mmp:wmod.tmuwmmu,um mnﬂpgﬂs

.....

'ﬂ:mlurmqrbummhﬂedﬁthumm.gnrﬂnmpmymﬁ

tranaferred to end vested in the Tranaferee Company on and from the
an:ndmmmmmmMmdwwnpph-
m-:nrnﬂ:wmsﬂu]wpmpwtim]nfﬁummcnmpam Any
mmhmnm#muwmu{mwhmﬁwuf '
mmwhnmmwmﬁwﬂum

' Trenaferor Compény, i ahall be so constrized to'the ¢ad and’igtént’
"thu:tmrhamrltrihlﬂnutuhmdnrhﬁﬂnmndhmdmmuf
' mm“mﬁﬂwpwmﬂﬂmmummpw TR

The hnneﬂtufn.ll ltnmtucr,\r and regilptory pr.rm{ndonu licences from
Government & Bemi-Government or .ﬁnh:mmnm Bodies * ets.

) hﬂxﬂhgaﬂ;mumnmm,puﬁu'hmurnypmwhnrmnmm

to carry on the operations, in the Transfcror Company shall vest in

and become: availabls to Trénaferce Cpmpany pursuant to the Scheme

and shall always be deemed to-have been lasued: to the Transferce
wmmmmmwmm'
endorse and/or mutate nndformrdﬂuftm, upmthcﬁhnguf
thmﬁﬂmumcﬁmdwﬂhmnhauthmihumdﬁcmma,mm



4,

LBGAL PROCEEDINGS -

J
mwmmmmwmﬂqﬂmm
wmhwmw

Itlumuh’puddndthathrmtdmﬁhm“mmwhh
in nature incloding Investments or are otherwise capable of transfer

by manual delivery or by cndorsement and delivery, the sarae shall be
so transferred without requising any deed or instrument for the same
wmmmammdmmmm
Upon the coming intd eficct of the Scheme, all motor vebicles and
m&hﬂhmnm.dwmmmhw
mp&mmwmwnmm

“mmmwwwmdw

Auwmmymnmmhmmumuﬂdnmdm&-
Wh*mmdmmwnumm
m&wmmmmmmmmmm
Tranaferee Comparny. 5 .

mmwmwmmummwm
all costs, &ummdmmmwummdhlmu
mmhmnmﬂngwuuﬂhdbyﬁmmmwm
Mmmmmmmmmu.mm.
mwhmuummwhﬂﬂummm

"
‘1‘

If amy mlt.lppnnlnrwm Mﬂﬂmm'

.mmmm&mwummm
,_mmmﬁ&mmﬁﬂ!mmuﬂmmmw

ba’hwwprdudidnlhraﬂbmdbymﬂﬂmhmnﬁwdth:
mﬂmmmwwmmmdm

‘&hmhmhmﬁnpmﬂhgamhmﬂnmd.pmmudmd
.. enforeed by or against the Transferce Company In the. same manner

and t thé same extent as it would be or might have been continued,
pmmﬂm.mmmw“mhumwwmﬂﬂa
Scheme bad not beon made.

* mmwnndwﬂhgduumMEnbmﬁﬁundcréhiunﬂn:l to

5 hereof and the continiance of the proceedings by or against the -
Transféree Company under Clausé No.6 hq‘eufuhaﬂnntnﬂcp
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transactions or proceedings, already |concluded by the Transferor
Compeny on and after the Transfer Date to the end end intent that
the Transferce Company eccopts end adopts all sots, deeds end
mﬁammmwumwnfmmw
a8 acts, deeds and things dons and executed by or on’ behalf of the
Transferes Company, pere 8

m,mmmmm

mmmummmhmmﬁnﬂ_mm

" . doeds bonds, agreements and other 'documents and instrunients of

mmmm&mmhnm-

" mwmmwmmmm

mmmmmmwwhmﬂmm
ﬂommmquhmﬁnudnhmmduﬁqﬁwhr ‘a8 if instead of

,m:ﬁmmcmny;ﬂg.uhm&mthMam

thereto, wmmmmammqﬂm;

'Mhﬂhmnﬂﬂnduﬂn;nedhdlﬂnﬁnﬂﬁhﬂhhm

mmmmllmdhmmm 1961) “and
furwﬂhudhmwinmumhmsﬂhpnnﬂnbhh the Transferor
Compariy before amalgamation lha.ll r.nnﬂmm to hnnﬂuhh tu the

-'Pmnnﬁarmﬂompw

mmmnm,wmmm

The Transferes I:umpnnur lhaﬂ tnhw:r all the .cmployess Bf the
mmwwhmmmmm
lﬂlﬁvnumhhhﬁmuthmnmllmbhhﬂm.mmnfﬂu
wmmmmwmw@mw“
WnnthmdummmmhmquﬁPﬁﬂdmt
Mﬁr&hﬂtrmda&:rhnuﬂhbulwiﬂhurmhmnd'fqaﬂ

,mmmmmummmumm

mmmr Gnmpany

mwmmmmmmm
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&diﬁwmt Claunea hmuf
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(e)

'lhﬂ'l‘rnunfﬂﬂ: Gumpmnhnllﬂﬂ:mthnthwuppﬂml&su:
and allot to every Equity Sharcholder of thé Transferor Compaiy
as on record date, § (Five) Bquity Bhares of Re.10/--¢ach credited
as fully paid-up in the Transferes Company ‘for’ every 2 (Two)
mmﬂw'shuudmaﬁmﬁmnmu#upwwmm
ﬁhurehnhuhmeﬂmmcnmpw :
Mlthcﬂ-quiqﬂhamnli‘rmafuﬂecumpwmbchmdmd'

-mmdmmmhwn[ﬁmnhmﬁﬂmpun&“aﬂurm&d'

shall rank par pumlnanmpmuwithﬂumungmur
Emhmmw o
mmmhprndthnmunmmlhﬁﬂhnﬂﬂnnphm,

6" by notics In, wrjting,. by them to the Transferee
mmmwbmmmummmmmwm

,Bnuddbkﬂcmdthnhm&mm to receive, ‘either
in certificate form or in dﬂmﬂtn‘h]lmd form, the New Eguity
maadmcmnsﬁ:uﬂumminﬂeuﬂ:mmm
mmmmmmmmmhmmdh;m
Mnsfﬁmﬂnmpawhmmmturmdtthmhm,MHm
Eqdqahamadﬂtuﬁm&mihﬁhmmm
meniberd in cuﬂﬁnutn form, “Those mnmbun exerciging the
npdnnlnre:nﬂmﬂmnhmnindmmmmﬂhn
mgulmdhhnwmmtwﬁmldapol&qucﬁdpmm
Mpmﬂdumwmmmmﬂmaﬂmumny-.
b:mquimi!hnﬁmn&mﬂmpanylhnﬂ[:gm:mddnmmr
mditthedemntcmlmﬁummﬁumnntofmnhmembﬂn
with the now equily ahares of the Transforee Company,
Huh:ﬁnmnﬂngnnyﬂdngtﬂth:mm?ln‘th{smm&,upm
munmmwmhmmwcu@mhmgimwﬂ

' nndﬂh&ﬁdbrumﬂzﬁmmhm:ﬂthﬁmmmm

oancnrantu kuhnumrﬁﬂcnquinmh&mtnﬂmﬂiqmﬁ'
shmnnubymmhmhmﬂwménmmmnm
mnmlhd Wherever applicable, the Transfsree Company shall
huhadeqummumndurﬂthaahamuwﬂﬁmmﬂthc
Tnnnhmmmpanf,ﬂrmhfhmmddiupmchﬂmnwahﬂm

@c:rﬁﬁcat:a of tho Trunafcme E‘umpany in lieu thereof; W
Sha "

3



SR

@ mmmuumwmmm
» Mﬂﬂﬁmmmhiﬂnﬂdhmdm
- Mmmwwmwmmnmmmm

ﬁwﬂﬂmm&h;h&mmnbmpﬂw

“{e) * All'the shares held by the Transferes Company in the Transferor
"'nnmpnn;rnrtwﬂmmthmmhﬂnw :
- Company ehall stand cancelled; - ¢
0 mmmmmmwmmmmmmm
"'Bﬂmﬁ,ﬁuhﬂlﬁrwmﬁnﬂhwﬂtﬁnﬂ

LISTING OF SBHARES - : :

11. mmwmmmammmm
mmmtaﬂnhmntnlﬁqlﬂwahnﬂhthuwmﬂtufm
Wmmmdﬁmwmwmam
wmmﬂmnmwmmmm
"ammmﬂﬂﬂmnmptdmwhﬂmmmwm
newly allotted shares for-trading in the Stock Exchange(s) to facilitate
marketibility of such sharea subject to compliancy of Listing Agreement
mﬁwmmmwhmdm,.
ACCOURTING TREATMENTS . . .° -

12, Thumuntnhuﬂhuhhnnfthummmdlhbﬂiﬂplu{th:
“Transferor Company as on the'date immedlately - preceding the
mmmmmmmmﬂmm
-mm&wmmmamtam
“Transferec *Company at -the rospective Book Values . thereof as
nppmrhginthnﬂnnhﬂﬁmutufﬂ:nﬁmﬁnrmmmm
dﬂmmhmmhmﬂmﬂamulmmwcmmr
mﬂmﬂnehﬂnﬂmdﬂulmu?dunufﬁhlmhhuiﬂuﬂndmthc
_Mmurmmmw"nhmmﬁmnmwhm
-'ahﬂhhﬁtﬁhmmﬂthﬁummgﬁmﬂudlhﬂmd

by the Institute of Chartered Accountants of India., E . - &

Q.. -
.Js':" _
ey \fﬂ:"




1
mm&wmmm
"4, mmwmmmﬂmwmﬂ@m'm
mmmmmummmmmmwﬂ
.mhdMMMhﬁmmmnhMMMt
' wlndingupuftht'lhnufemﬂnmplny

2. Subject o orders being made Iu?ﬂluﬂnn‘hlufﬂghﬂnurt at n::nlmtta.'

"m;mﬁmm
Tmﬁamammwmmmﬂ'
.memﬁhmﬁﬂiuﬂlrlhhimmntmmmcf
mmmdpwmﬂﬂuﬁmhtﬂlm:ﬂndﬁmﬂgmmw
hmmdlﬂnnwhiuhﬂmihn'hlﬂ-ﬂghﬂmucnlmttnwthﬁ
Gw#mmmormnthermﬂmdmmimpwum-whhhmm
: rhnpmﬂwﬂouﬂnfmrm:my,hlhdrmhﬂhnmﬁm think fit for
mmuﬁwmmmammmmmm'
dDﬂmmW&ﬂﬂMmm&mehn
_‘necesgary md.fur mudimthrﬂmpmpun ufimplmnﬂng thie
Scheme, ‘
SCHEMY: CONDITIONAL ON APPROVALS / BANCTIONS *
4. ﬂﬂn&chm:hmmmubmmdmtﬂmmlhﬂuﬂnw{ngm
{a) The thumn belig lmﬂbnud by t‘qa Hoable High Couri &t
' Da.luuttﬂ. =
{h]'lhnnertlﬂednopyul'thlnrdwnfﬂu I:Iun'blu High Court ai
Calcutta- sancliuning the Hchma, he.hgﬁbdw‘itht’tm Rr-gxstmr of
Cnmpan.i:u Weat Emgul by the 'I'mm.l.'r.-:po Uumpan:.r az]d -the
'I‘mnafamrcumpmy

-CONDYOR OF. Bm § 8
5. Untll the Enhm in sanctioned and transfer i effected oo u.furanmd the
'h-nnn:[m:r Gumpnmr‘lhaﬂ carry on' their business in the umial courss
end shall be dncmud to be carrying on the said bublnesses for and on

B .



nmmoﬂmmnrmvm:mmm

7.

1

t.mlfnfagdmmt;wmmm Company with effect from the
Transfer Date, ’
wmwmmummmwwm

_aﬂmﬂ,chrguamdmmmhmmdmdhtﬂlmmdlnmmd

mmmmumwﬁmmmmmm
for all purposes be treated, as th: hm. profits, cgats, charges
mmmhmuhmwhdmmw

oy ¥ .

l‘

mmmuwﬂmmm.;wmmnm
nndnrﬂmmmbchgmcﬁmedhyhﬂi;thEthwm

E mﬂuwmdmmtbuhgpuadummmnhnﬂhm

: mmmmmmmmm

mmmmmmﬂwmmmwmm,

-'.chnrgm mdmmuhrmdhmmﬁmmmm

L . #
. !I

mmmmmn{mmwmm
memmmuwmmm
musubmumddmmhgmmmmnﬂng(mmﬂeﬁngm
‘hmmﬂwmﬂmuftbnﬂnhmmdnrlﬁddmﬂhﬂm
completion ;-of lmn!pmnl:lm of ‘the sald Undertikings of the
hnnul’murﬂumpwnhlﬂbuhﬂw mmturtium
Company.

. MISCELLAWEOUS

'Upnnunncﬁunafﬂmﬂmhgmn,the.ﬁuhdwdﬁhmba.pﬂaluf

Trmafmnmmpanywﬂ&amﬂcﬂbwﬁuﬂmmntuf
mammmammmummmmmm

- the Transleres Company,. withnutan:.rﬂ::ﬂwantnrdﬂmdmﬂmpm

.ﬂmmmmpmtﬂdeuwm&n
'to the Registrar of Companics. The Trenalerce Company shall further
increase its Authorised Share Capital for the purpose of -
Wmmammﬂmwmvg




L}

10. MMWMMWMMM

' mmwmmm&mwumhm
dhﬂmhmmqaﬂﬂﬂuﬂﬂq,ﬂ'nmhhqﬂ:mm&uth:

- Gohsme.

1L mmuﬂmufﬂmﬁnhmumdwt&ﬂuﬂmﬂth
mmeﬂmmwmu
wmmwmwmhmﬂm
ilmduﬂiﬂ'lrpﬂﬂbkmﬂhmm“m_i

132 mmwmmmmmmm
mmmpuumhmuwjrwupudhtm#ﬂﬂm:nd

ﬁtmulnﬂwthﬂmpwhhmulthh&hmn. . -
{e & oo 1 %uﬁ

, rp.rnyu.

Cletsth _ﬂdwi'_";j‘"“;'“) ‘
mmeumuumalnMMdmmhmummu{m
mmrummmmmmdmmm&mudhwmm
Umﬁnimnmmﬂ.ucumm 1 "

hmmmdm.mmmdam&hmmm=
Land - mnuutm;—

ﬂ[thatpurtdnd?amelnfthuﬂmn pa}mrﬂrayﬂmdudnpndlmh
sltuated at W.luga- Thanspada, Tuluh-ﬂundmbm- Ehhdc:b—ﬂm:h.wbar .

Gut. no./" | Total Class of [Arca by | Bale Deed [Area  In

Survey Areg’ mo |Land agreement | Area - fcres

Wo. per {7/12 | to sell | Hector/R ¥
ext. * g Hector/R

| Hector /R . i :

45/3A 200 . |Cles-lI [140 _ |0.59 1.46

45/5 ©  |1.ar- Clags-l _ [0.60 - |0.60- 1.48.




11

Total 119
Area ;
BOUNDARIES _
Gut. no./ |Onor .|Onor . |Onor Pn or
Survey.No. [Towards | Towands Towards Towards
' Hast - - || West North Bouth. .
45 . ung | |'Remaining Remaining
: R Partof Gut ‘| Part of Gut | Partof Gut .| Part of Gut -
No. 45/Pai . | No..45//Pul | No: 45//Pal | No, 45//Pai
& Gut No. il i 4
46 :
[45/5 . |OutNo.46 |Remaining |Rembining - | Remaining -
; Partof Gut |Partof Gut | Part of Gut
No. 45/ Pal | No. 45//Pai | No. 45/ /Pai
g Ammmﬂmwmmdmmnmmm
Land - nnm.as.m;-

" 1. No. of G.8. Plots,~
187 (P}, 188 (F),189 (P}, 204 (¥}, 205- m, 206 (P), :au'r (F), 208 (), 209
210 (P), 211 (F}, 212 (P), 292 (F}, 215 [P}, 298 (P), 296 (F), 297 {P;n, 306

322 (F), 823 (F), 324 (F), 825 (F), 326 (F), 327 (P), 293 (P), 294 (P), 336
212/1883 (P}. _

2. Khatian Ho.
274, 159.159,&,8.15‘9 8, E 16%, 15‘?.16&.11 1&0.1&3 TE,IEE ,28,159,147,316,

426,160,328,144,144, 1 159,&,254,3,264 142,133.159,255,2&3 275,383,372

5,12,12,13,152,1, 65,

3, J.L.Hn 80, 3

4, Area of FPlot: 12.20 acres.

5. Touzd No. 1. .

6. Hmcannum.Rﬂmda

5 Hmbﬂ’nrpnu:&hergnrh
* 8. Name of Thena ; Durgapur,

9. Bub- Reglstration Office: City Centre.
10.District: Burdwan.

Bounderies of the Plot
North: Leasehiold Land of M, Kajaria Iron & Casting Linitsd,
East:-Leasehold Land of M/s. KICL & ADDA,

_South: Read of ADDA. .
WnathRna,d.

£ﬂ=r Title Deed No. 1-640. W

)

(P}
312 (P}, 3613 (F), 814 (7}, 815 (P}, 817 (P}, 318 (P), 319 (F), 320 (), 321 %
{P)

-

-




| T

't} Factory Buﬂding M thg W’d Lﬂﬂhﬂﬂ I‘ml
mmmudmzm;'.4ﬁ.908&&w e o 2wt

4 , " ' EART-I - :".":'."',
: shoﬂduu'ipﬂnﬂufnﬂmmmmm:n 1
ﬂm&mmwmmw’ Amount {Rs.)

Fixed Assots ;

1. Plant & Machinery _-_ﬂﬁ.ﬂ.ﬂﬂ.ﬂﬁ.ﬂﬂ .
2. Furaiture . T B41,661.00
3.OMcoBquipment . :a.m.ms.nn

4, Vehicle . m,na.mg . _
icumpm [includ!nasuﬁwmj 17,1u,uaﬁ_ _g-;,-u.ns,m.un |

--m,nqn fully peid uk Equ!hr Shares 6f Ra. m;t- Rai 4,00,000.00
cach in Adhunik Mgtalilra Limited. 250 A :

Bt ; 8 ,

Raw Materlals  + . '38,83,88,602.00 . "

Finished Goods & Bejected Mn.tnriﬂl 9,08,866.00
Eimw, Bpm & Cﬁq’nmmnhlq %ﬁ,@ﬁﬂ 72,87:423.00

E. Sundry Debtors R $2,00,02,162.00
P\ Cash & Bank Balancos © T 8,18,19,594.00
Q. Loans & Advances L y 6,48,58,671.00
H. Security deposit with various authories ' 42,53,619.00
I. TDS & TCS Receivable + - B#.ﬂ.ﬁi.ﬁ.m
J. Prepeid Expenses . 1,74,884.00
K. Balance with excise suthoritios 4 7,69,78,321.00
L. Advance Paymerit of Tax % 1,95,00,000.00

" Grand'Tetal 1,32,74,18,912.00

£
L“W ¢ mf

ﬁ,f '




m THE HmH #wm‘ AT waum-m l
5 w i'url'ﬂinﬂnn '

B .
L= P L i
P wik iy , _

.y ‘I ‘m mﬂlﬁu‘ ﬂf W uﬁ.ﬂﬁ, 1"5'5
et

¢ Joa | L
L RN, | it . o
" & ; L # rl . i

" Order :

Mh.‘»’ﬁ"“: d-rnt.gﬂh...lm mq

; ;--j'-'?, 5 :
’:]} E:::WMMW&H’"R-E Qﬂ . _.'- 3 -

m u‘?“ﬂ f s J ' i,
@ﬁf&g‘mﬁrﬂh 95,830 - i T
Mﬂfﬁﬁﬁ‘m thﬁww igon -...'E f’;i’_.";?‘ m;uimi.
¥ Date of mﬂﬂ?ﬂ'tﬁt....,.. m....,_&‘, jﬁ-ff a“‘:?“l'aflﬂl’! Dqﬁlrimt




